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SIx years ago a Pittsburgh firm of insurance agents was 
sued by a customer who, after experiencing a fire loss, learned 
of the worthless nature of one of the companies with whose 
policies he had been furnished. He secured a verdict for the 
wildcat company’s share of the loss against the agent; and 
this judgment was, on appeal, sustained by the Supreme 
Court. In concluding his opinion, Judge Dean said: 

If the agent does not take the trouble to inquire as to the authority 
of his principal to do business in the State he will save money by not 
taking trouble to defend a lawsuit against him personally on the con- 
tract. 

That this is good law is further borne out by a recent de- 
cision in New York State under somewhat similar circum- 
stances. It seems that George Landusky depended upon a 
Port Jervis (N. Y.) agent, Edward C. Beirne, to furnish 
him with a policy of a first-class company, having been as- 
sured by Beirne that he would do so. The latter furnished a 
policy of the Mercantile Fire Insurance Company of Chicago 
for $1000. After the insured property burned, and Landusky 
was unable to obtain any satisfaction from the company, he 
sued Beirne, and Judge Dickey’s decision awarded the plain- 
tiff the full amount, with costs. It is understood that the case 
has been, or will be, appealed. 





ALTHOUGH the impropriety of collecting a tax on premiums 
which have been returned to policyholders has been established 
by a decision of the Illinois Supreme Court, the equally im- 
proper and unjust system of charging a second tax upon 
business which is reinsured by one company in another has 
not yet been annihilated in Illinois. In fact, because of its 
indisposition to pay a tax upon business for which a tax had 
already been paid, a strong company, the Munich Reinsur- 
ance, has had its Illinois license revoked. While Superin- 
tendent of Insurance Yates may be strictly complying with the 
letter of the State law as he reads it, he is undoubtedly work- 
ing a serious hardship, not only to the company thus excluded, 
but to the business men of the State. Many of the most 
prominent merchants of the State have protested against the 
summary action of the Superintendent in thus revoking the 
Munich’s license because of a technical question which might 
reasonably be submitted to the adjudication of the court; and 
they urge upon him the necessity of his permitting the com- 
pany to continue business pending a settlement of the ques- 
tion at issue. The company has applied for a permanent in- 
junction to restrain the Superintendent from barring the com- 
pany from the State, and from collecting the two per cent 
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tax upon reinsurances. The withdrawal of the Munich, when 
there is known to be a great shortage of fire insurance, strikes 
a hard blow at the business interests of the State; and it is 
hoped that Mr. Yates will see the advisability of yielding to 
the requests made and allowing the Munich to continue busi- 
ness pending a court decision upon the tax question. 





AT the close of 1901 there were seventeen life insurance 
companies of the United States able to report upward of one 
hundred million dollars of insurance in force, three of them be- 
ing industrial companies. Four companies, including one indus- 
trial, had over one billion in force, two reported over five hun- 
dred millions, four showed over two hundred millions and sev- 
en between one hundred and two hundred millions. Arranged 
according to amounts in force and including industrial insur- 
ance the companies appear in the following order: New York 
Life, $1,363,369,299; Mutual of New York, $1,241,688,430; 
Equitable of New York, $1,179,276,725; Metropolitan, $1,- 
076,977,204; Prudential, $703,290,683 ; Northwestern Mutual, 
$574,705,000; Mutual Benefit, $291,290,244; John Hancock, 
$251,218,289; Penn Mutual, $242,051,662; Aftna, $201,278,- 
283 ; Union Central, $168,034,471 ; Connecticut Mutual, $163,- 
680,144; Massachusetts Mutual, $146,106,721 ; Provident Life 
and Trust, $141,974,722; New England, $126,172,422; 
Travelers, $116,222,312, and National of Vermont, $108,573,- 
oso. An interesting tabulation prepared for the Life Insur- 
ance Policyholders’ Pocket Index for 1902 giving the detailed 
statements of these seventeen companies shows that they pos- 
sess assets amounting to $1,707,451,315 and surplus $247,- 
561,342. They collected in premiums last year $312,016,132, 
while their total income exceeded $390,000,000. Policy- 
holders, or their beneficiaries, received from them last year 
$161,222,000, of which $118,684,000 represented death claims, 
matured endowments and annuities, and $42,538,000 sur- 
render values and dividends, while $140,275,000 was laid by 
from the income. New ordinary business written and paid for 
amounted to $1,088,617,000 and $591,195,000 was added to the 
amount in force, while the three industrial companies included 
in the list wrote $546,247,940 new industrial business and 
added $179,747,495 to that class in force. On comparison of 
these totals with those presented in the table in THE SPEcTa- 
TOR of last week dealing with the seventy-seven old-line com- 
panies of the United States we find that these seventeen 
leaders hold 89 per cent of the assets and surplus ; collect 86.5 
per cent of the total income; pay 86 per cent of the disburse- 
ments to policyholders ; wrote 79 per cent of the new ordinary 
business ; have 83.8 per cent of the ordinary business in force, 
and made 84 per cent of the gain in amount in force. The 
three leading industrial companies wrote in I9OI over QI per 
cent of the new industrial business and have in force 95 per 
cent of the amount. 





DaILy newspaper comments upon insurance matters have 
come to be regarded by underwriters as exceptionally well 
calculated to lead their readers astray. It is quite the usual 
thing for such journals to deduct loss payments from pre- 
miums and style the remainder “net profit.” This is about 
as close to the truth as a calculation of these journals’ profits 
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would be if the process merely embraced the deduction of 


their paper bills from their total income. It is not surprising, 
therefore, that a reader of The Macon (Ga.) Telegraph, in a 
letter to that journal, quotes from the returns for the last six 
months of igoI of several prominent companies, showing the 
“total income” and “total expenses” and designating the dif- 
‘ference as “net profits,” and in this way figuring out “an 
average net profit of twenty per cent.” As a matter of fact, 
one of the companies named, which is credited with “net 
profits” of $461,552 in six months, actually lost over $105,000 
on its underwriting last year, and the same items, viz.: “net 
profits” and underwriting losses, for several other companies 
mentioned were, respectively, as follows: $287,603, $350,810; 
$513,541, $99,196 ; $285,093, $200,217 ; $264,390, $15,524. The 
writer goes on to ask: 

If these six companies show so excellent a record, may we not 
accept their reports as a fair average of all other solvent companies 
doing business in the South? 

Yes, dear inquisitor, you may, and we respectfully refer you 
for details to the tabulation published in THE SPECTATOR of 
March 6, 1902. Summed up, 115 leading companies lost 
$9,846,738 on the underwriting transactions in I901, and in 
the last three years the underwriting operations of an average 
of 122 companies yielded a net loss exceeding $30,000,000. 
Let us for a moment think of this aggregation of 115 com- 
panies as a partnership. Its members have contributed 
$54,000,000 of capital and much more which does not show, 
having been consumed in the payment of conflagration losses 
at Chicago, Boston and elsewhere. Through long years of 
nerve-racking and particularly hazardous business they have 
accumulated $293,000,000 of assets, of which sum, however, 
$147,000,000 represents funds directly held in trust for their 
customers, in the way of unearned premiums, unpaid losses, 
etc. There remains a surplus of $92,000,000, which may be 
regarded as the dike which holds back the floodtide of bank-. 
ruptcy ; for the laws of most States declare an insurance com- 
pany to beinsolvent whenits capital is impaired to a designated 
and limited extent. This surplus, then, which is voluntarily 
held for the payment of excessive losses (although it could 
properly be distributed to stockholders), gives policyholders 
the assurance of continued solvency and loss-paying ability, 
and they should be equally interested with the business part- 
ners in preventing its depletion. So far from using under- 
writing income for the payment of dividends, the partnership 
(or companies) last year used less than one-half of the in- 
come from their investments in this way, and applied the 
balance toward the underwriting account, whose income was 
wofully deficient. Notwithstanding this, there was a consid- 
erable decrease in surplus. The writer suggests State regula- 
tion of rates. Assuming that he is engaged in mercantile 
business, we will ask him, in conclusion, how long he would 
continue therein if he was compelled by law to sell his wares 
at an absolute loss ? 





THE recent action of Fire Commissioner Sturgis in notify- 
ing the Manhattan Fire Alarm Company that its license to 
make private connections with the public fire alarm boxes was 
revoked was an arbitrary act of official power that should be 
exercised only in cases of emergency, and for the public good. 
In this case there was no emergency and the unjustifiable act 
of the Commissioner was in direct opposition to the best inter- 
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ests of propertyowners. The company has appealed to Mayor 
Low from the Commissioner’s decision, and two hearings have 
been had by the Mayor, who will decide as to the expediency 
of the Commissioner’s action. The Manhattan Fire Alarm 
Company is the owner of an electrical system for giving fire 
alarms through the public fire alarm boxes more promptly 
than can be done by the public system. It is a private auxiliary 
system, which multiplies the advantages of the public system 
and costs the city nothing. The company has thousands of 
its auxiliary alarm boxes placed in large stores, warehouses, 
hotels, mercantile establishments, apartment houses, and tall 
office buildings. Such boxes are placed on the different floors 
of such buildings, or wherever they may render the quickest 
service, and’ by simply turning in an alarm at one of these 
boxes it is conveyed instantly to the firemen through the reg- 
ular fire alarm boxes. It has been demonstrated on numerous 
occasions that the system is a great time-saver in bringing 
the firemen to the scene of a fire. The value of the system is 
recognized by the fire underwriters, who allow a rebate of 
five per cent from the regular rates on buildings that are pro- 
tected by this auxiliary alarm system, and a thousand or more 
properties are so equipped at present, and many other owners 
are desirous of installing it. At the hearings before the 
Mayor several prominent underwriters appeared in person and 
argued in favor of the continuance of the company’s license 
on the ground of the additional protection it affords to prop- 
ertyowners. Many of the users of this system, including 
representatives of the prominent steamship lines, owners ot 
warehouses, merchants, hotel keepers, etc., also petitioned the 
Mayor to reverse the order of Commissioner Sutrgis, and to 
relicense the company. It is a matter of record that this aux- 
iliary system has sent in many alarms of fires before there was 
a possibilty of their being discovered outside the buildings 
in which they occurred, and, therefore, before an alarm could 
have been sent from a public box. The auxiliary system does 
not interfere with the public wires or boxes, but simply supple- 
ments them, placing numerous alarm boxes convenient of ac- 
cess in connection with a single box in the public service. The 
objection to this system set forth by the Commissioner is that 
the license granted to the Manhattan Fire Alarm Company, 
giving it the privilege of connecting with the Fire Depart- 
ment service, is in the nature of a monopoly, which excludes 
competing companies from similar privileges. The original 
license granted to the company in Mayor Strong’s administra- 
tion, after an exhaustive investigation, distinctly says that 
the permission granted “is not to be construed as conferring 
an exclusive privilege.” Any other company can have the 
same facilities when they have developed a system that will 
do the work equally well, and without disarranging the public 
service. Mayor Low has it in his power to reverse the order 
of Commissioner Sturgis, and if he respects the wishes of the 
fire underwriters and hundreds of propertyowners who think 
so highly of the auxiliary system as to be willing to pay for 
it themselves he will certainly cause the privileges heretofore 
granted to be continued in order that the company may extend 
its usefulness and give additional fire protection to city prop- 
crty that stands so much in need of it. 
* * * 
At the hearing before the Mayor it was stated that alarm 
boxes of the Manhattan Company were located in the Windsor 
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Hotel, and when the fire occurred it was found that they 
would not work. The facts are that the Manhattan Company’s 
service was never installed in the Windsor Hotel. Another 
company had previously installed some boxes there, but they 
had been disconnected two years prior to the fire because the 
proprietor refused to pay for the service, so that there was ab- 
solutely no interior fire alarm service in that hotel by which 
the fire department could be reached when it was burned. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


A new firm has been announced—that of McLean & McLean—a 
result of the retirement of the Citizens Insurance Company of New 
York. 

The efforts of the unusually large number of local fire underwriting 
departments to secure suitable quarters for the coming year has pro- 
duced a sort of congestion in the demand for eligible offices located 
in the insurance section. 

Report comes that the Lancashire building, which has for some 
time been in the market for sale, will, before long, change hands; also 
that the office of the company will, on April 1, be removed to the 
Royal building, No. 50 Wall street. 

For the month of February the total number of inspections, made 
through the various departments of the board, footed up over fifty- 
seven hundred. Of this aggregate more than one-half was made by 
the electrical department. 

F. W. Stillman, of the firm of Blagden & Stillman, has been in 
Florida for the past two weeks. 

Yesterday was held the regular monthly meeting of the New York 
Board of Fire Underwriters. 

During February and March lines to the amount of over five 
hundred thousand dollars were placed, under the rules, in non-Ex- 
change companies. Several of the large department stores figured 
prominently in the list. 

On Tuesday evening next the Insurance Society of New York will 
be addressed by William B. Ellison, the well-known insurance lawyer, 
upon the subject, “Insurance Companies Before the Courts.” The 
society is planning for a series of Saturday afternoon visits, during 
the summer, to various special hazards in and around New York. 
The visiting parties will be “personally conducted” by experienced 
surveyors. 

George W. Hayes of Milwaukee, Wis., was in town this week on 
his way to The Union meeting in Philadelphia. Mr. Hayes is manager 
of the Northwestern department of the Western and the British 
America of Toronto, and has recently sent circular letters to his 
agents advising them that twenty-five per cent or more must be added 
tc existing rates on mercantile and manufacturing risks. 

The Farmers of York has placed its agency with Edward Rowell, 
and will again write business in this city. 

E. R. Kennedy of Weed & Kennedy has left town for California. 

Baldwin & Fuller will take out a license to place surplus lines in 
non-admitted companies. They will procure policies in the India 
Mutual of Boston. 

At the annual meeting of the New York Fire Insurance Exchange 
the entire session was taken up in discussing the problem of branch 
offices. Although an amendment was adopted it is thought that there 
are loopholes for escape, and that further legislation will be necessary 
on the subject. The following officers were elected: J. Montgomery 
Hare, president; W. N. Kremer, vice president, and George Jeremiah, 
secretary. 

The Granite State Fire of Portsmouth has appointed Mather & 
Company its agents for the Metropolitan district, having decided to 
commence writing business here again. 

The Association of Fire Underwriters of Indian and Oklahoma 
Territories will hold its annual meeting in Oklahoma City on April 15. 
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E. F. Beddall, president of the Queen of America, has returned from 
Florida. 

The New York Fire Insurance Exchange has voted to increase rates 
twenty-five per cent in the metropolitan district upon special hazards, 
omnibus hazards, manufacturing plants and hotels. Breweries and 
mercantile scheduled risks are not affected. 


The Phcenix Line pier at Hoboken, N. J., and the steamer “British 
Queen” were totally destroyed by fire on Tuesday night. Slight damage 
was also done to adjoining property. The Holland-America steamer 
““Maasdam” was saved by being towed out into the river. Some lives 
are reported lost, but nothing definite is known upon this point. 


Life and Casualty Notes. 

At a meeting of the finance committee of the Equitable Life held 
last week a resolution was passed relative to the late Henry G. Mar- 
quand. Mr. Marquand was one of the original directors of the Equi- 
table and rendered most efficient service in launching the society. 


The fourth annual dinner of the Once-a-Year Club of Insurance 
Journalists was held on Monday last at the Hotel Earlington, West 
Twenty-seventh street. A very choice dinner was served, reflecting 
great credit upon the hotel management, and the forty or more who 
attended acknowledged that another success had been achieved. The 
old officers took pains to see that they were re-elected. 

Fourth Vice-President Thomas A. Buckner of the New York 
Life, who is now making a brief tour among the agency force, and 
whose terse sayings are familiar through the medium of the com- 
pany’s weekly bulletin, although but thirty-seven years of age, has 
been twenty-two years in the service of the company. He entered its 
employ as an office boy in Milwaukee in 1880 and from 1885 to 1889 
canvassed as an agent in Iowa and Wisconsin. In 1889 he was made 
cashier at Wichita, Kan., and two years later was made agency direct- 
or of the Kansas City branch office. The next year saw his appoint- 
ment as inspector of agencies at Chicago and in 1898 he was called to 
the home office as superintendent of agencies for the company. In 
1900 he was made fourth vice-president and his work in that capacity 
bids fair to earn him still further promotion as time rolls on. 


CHICAGO AND THE WEST. 

No official notice of the arrival of the millennium has been received 
in Chicago since the recent visit of Prince Henry, but the nearest 
approach to it was apparent last week when a public adjuster in 
Chicago, after taking up a suspicious fire loss for a claimant, notified 
the companies of his withdrawal from the case. But a second public 
adjuster was discovered and up to the present writing he has not 
yet apologized to the companies. 

The Chicago insurance field is temporarily located in Philadelphia 
this week, where the Western Union is in session bathed in the bil- 
lows of brotherly buncombe and fanned by the breezy blizzards of the 
booming and bounding brethren. The first, second and third great 
principles in fire underwriting, known respectively as Rates, Rates, 
and Rates, will no doubt be affirmed with more than ordinary en- 
thusiasm, and it is only to be hoped that the advantage of putting 
these principles into effect through the medium of “local option” will 
not be lost sight of in the general enthusiasm. In all rate advances it 
is not so much what is done as the way in which it is done that 
counts, and while local agents undoubtedly need to be told what the 
companies require at their heads, the public effect produced by local 
initiative is a far more valuable factor than that created by a move 
directly ascribed to “foreign devils.” It should also be remembered 
that in the code of insurance the company of a “sister” State is just 
as “foreign” as the real thing from across the water. 

The situation to-day is also much more favorable than formerly for 
carrying out in advance through local initiative, in that even small 
companies are now welcome in most agencies and that the com- 
pensation now paid by all companies is more nearly uniform and 
more remunerative than formerly. 

Tables recently exhibited of the operations last year of the two 
classes of companies respectively designated as union and non-union 
have attracted more than ordinary attention because of the singular 
result that the loss ratio of the non-union companies is fourteen per 
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cent less than that of the union companies, while still more singular 
is the fact that the non-union expense ratio is two per cent lower 
than that of the union side. 


Like all statistics these should be carefully analyzed before reaching 
conclusions, and it should be stated at the outset that the caption it- 
self is misleading as the figures submitted do not pertain ex- 
clusively to business transacted in the territory of the Western Union, 
but relate to the entire American business of all the companies tem- 
porarily classified by the designation pertaining only to a certain 
portion of the Western field in the United States. According to the 
headings adopted there are 79 union companies and 68 non-union, 
with a surprising uniformity in all respects save loss and expense 
ratios. Thus, the net surplus of each class in proportion to assets is 
33 I-3 per cent, the proportion of reserved premiums to annual pre- 
mium income, 80 per cent for the union and 83 per cent for the non- 
union, and the average rate secured upon the 1901 business 72 in the 
case of the union and 71 in the case of the non-union companies. 

The fluctuation of nearly two per cent in the expense ratio against 
the union companies may perhaps be due, in the main, to the fact that 
among the union companies, the Western department system is more 
of a factor than among the non-union. Thus, out of the 79 union 
companies 35 maintain such departments, while out of the 68 non- 
union but 11 are addicted to the habit. 


As the average ratio is practically the same with the two sets of 
companies, and the proportion of reserve to current premuims almost 
the same, the selection of risk and proportion of term business would 
appear to be virtually alike, and thus upset the customary theory that 
the non-union companies are generally obtaining a superior selection 
of business and thereby achieving a lower loss ratio. 

The truth seems to lie (vide any Irishman) in the fact that the 68 
companies classed as non-union for local convenience, are preemi- 
nently the companies that have in the past stood and do still stand for 
the time-honored yet up-to-date theory of “small lines well distrib- 
uted.”’ Here then is the most reasonable explanation of the significant 
gain of fourteen points in the loss ratio over the record of the union 
companies, embracing all the larger American offices and all the 
foreign offices save three small German companies. The theory of 
small lines not only well distributed but embracing a wide range of 
hazards, takes into practical account the obvious, though often over- 
looked fact that, despite all scientific advance, fire insurance is still 
founded upon an accidental basis, and the smaller American com- 
panies, especially those of Teutonic flavor, have, as a rule, given 
greater weight to this fact than the majority of their more powerful 
competitors. 


BOSTON AND VICINITY. 


The insurance committee of the legislature has reported leave to 
withdraw on the question for authority to organize corporations for 
insuring horses and cattle. 


C. C. Clifford has been appointed chairman of the sub-committee 
of the New England Insurance Exchange having jurisdiction over 
Somerville. 

George C. Buell has been elected a member of the New England 
Insurance Exchange. 


Robert A. Boit of the committee on insurance and building laws of 
the Boston Associated Board of Trade presented a report on the 
recent advance in insurance rates in Boston, at the meeting of the 
board Monday evening. 

The Boston Board of Fire Underwriters, at a meeting held on 
Tuesday, adopted the forms recently adopted by the New England 
Insurance Exchange relating to mechanics’ permits, ordinary altera- 
tions and repairs, reduced rate and lightning clauses, etc. The me- 
chanics’ permit form and ordinary alterations and repair clause pro- 
vide that paint or any similar substance shall not be removed by burn- 
ing in or upon the insured premises. The reduced rate clause pro- 
vides that, in case the aggregate claim on any loss does not exceed 
five per cent of the actual value of the property, no special inventory 
or appraisement of the damaged property shall be required; and if 
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the policy is divided into two or more items the above-named condi- 
tions shall apply to each item. 

The tariff committee of the board was directed to revise the sched- 
ule relating to “outside district” retail stores; and F. H. Howes, 
Herbert Coolidge and Clarence Hayes were chosen on the tariff 
committee. 

The hotels of Boston have been trying to avoid the increase in 
rate, on the ground that they are mercantile buildings; but their ef- 
forts in that direction are not likely to be crowned with success. 

During the past week Boston has been in the throes of labor strikes 
—with the result that there has been a great demand for floating 
policies to cover merchandise left unprotected when the strikers de- 
serted. 


On the 1oth inst., President U. C. Crosby of the New Hampshire 
Fire will address the Massachusetts Fire Chiefs Club on the sub- 
ject, “Private Fire Protection.” 


Improvements in the system of pumping have increased water 
pressure in Boston several pounds, so that it now ranges from forty- 
five to fifty-five or sixty pounds, affording a great improvement in 
fire protection. 


Frank A. Colley has secured a charter for a new fire insurance 
company. It is to be known as the Charles River Mutual, of which 
Mr. Colley will be president. Only Massachusetts business will be 
written and selected lines on all classes of risks will be accepted. The 
new company expects to begin business on May I. 


Life and Casualty Notes. 
The insurance committee of the legislature has reported a bill to 
exempt the Boston and Maine Railroad Relief Association from the 
acts relative to fraternal beneficiary insurance. 


General Augustus P. Martin, ex-Mayor of Boston, and a director 
of the John Hancock Mutual Life, died Thursday night. 


NOTES FROM PHILADELPHIA. 

The stated meeting of the Fire Insurance Society of Philadelphia 
was held March 17th, when Henry W. Brown of this city delivered 
an address entitled: “Some Random Remarks on Fire Insurance and 
a Plea for Better Rates.” The annual meeting of the society will be 
held April 14. The secretary is now compiling the lectures delivered 
before the society and the same will be published and copies sent to 
all the members at an early date. 


The death of Samuel R. Hilt at the age of 91 years was announced 
last week. 

John Tenney, the popular manager of the local branch of the Royal, 
accompanied by his family, is at present enjoying a much-needed rest 
in Jamaica. It is expected that he will return to his duties early next 
month. 

The increase in fire insurance rates for Philadelphia became a fact 
on the 12th. The amount of publicity given to this matter before that 
date created a situation the like of which has never before been ex- 
perienced in this city. The live brokers were busy until Saturday, the 
8th, canceling and rewriting lines on their customers’ risks which 
were thought likely to be affected by an advance in rates. On that 
day the Philadelphia Fire Underwriters Association notified 
the Street that until further notice the cancellation and rewriting 
of policies except on a basis of a fifty per cent advance in rates could 
only be done with the written consent of the association. This was 
looked upon as an official notice that an advance would take place, 
and the brokers, almost without exception, immediately began to take 
advantage of the rule which allows binders to be issued at current 
rates for any policy which expires during the next succeeding calen- 
dar month. Asa result during Monday and Tuesday of last week the 
clerical forces of the companies were swamped with the deluge of 


‘binders for April business, and practically the whole clerical force of 


many large brokerage offices were on the street endeavoring to cover 
at the then existing rates the lines controlled by their concerns which 
would expire during that month. Circular No. 426 of the association 
issued on Wednesday was, therefore, a relief to all. 


After speaking of the unsatisfactory condition of the business in 
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past years, and the conflagrations of this year which emphasize the 
situation, the circular says that notwithstanding the warnings con- 
tained in a circular issued in February, 1900, through inefficient build- 
ing laws, the conflagration hazard in Philadelphia has increased until 
now it is considered by experts to be one of the greatest, if not the 
greatest, in the world. Advances were therefore made on préperties 
which it is thought would be immediately affected by any conflagra- 
tion starting in the congested district. 

The fifty-cent advance district embraces the department stores 
of Gimbel Bros., Strawbridge & Clothier, Lit Bros., Partridge & 
Richardson, and Marks Bros.; of these the new section of Gimbel 
Bros.’ store, now nearing completion, probably constitutes the great- 
est menace to the district. One of the twenty-five cent advance 
districts embraces the department store of John Wanamaker, which, 
from a fire underwriter’s standpoint is a worse risk than Gimbel Bros., 
but as he is shortly to begin the construction of a twelve-story fire- 
proof sprinkled building, and carries no insurance, making him 
doubly careful, and is surrounded by no large-area buildings, it was 
probably thought wisest not to load that district as heavily as the one 
above mentioned. The remainder of the twenty-five cent districts are 
all contiguous to the fifty-cent districts. The district bounded by 
Twelfth, Sansom, Eleventh and Filbert streets gets no advance al- 
though it contains the department store of N. Snellenberg & Com- 
pany, as the fire pumps and sprinkler tank for this store are located 
in the fireproof Stephen Girard building across the street. 


In addition to these advances, all rates on manufacturing risks 
except such as are rated under the new schedules are advanced 
twenty-five per cent in addition to whatever percentage advances may 
have been heretofore adopted. In the congested section buildings of 
approved “fireproof” construction and among manufacturing risks 
those protected by approved systems of automatic sprinklers are not 
subject to the increased rate. 


The annual minimum rates for dwelling and small store and dwell- 
ing risks are the same in all cases, except that household furniture in 
small store and dwelling risks is reduced to thirty cents from thirty- 
five cents, and the rates on stocks and store furniture and fixtures is 
advanced to fifty cents in brick and seventy-five cents in frame build- 
ings; but the term rate for household furniture in each case must now 
be arrived at by adding seventy-five per cent of the annual rate for 
each additional year. 

The newspapers are practically a unit in calling all these advances 
outrageous and unwarranted, and as usual are endeavoring to present 
facts and figures to show that companies, as a rule, have been making 
plenty of money. They claim that the trouble lies in the expense 
account. There has been some talk of organizing an independent 
insurance company among the merchants, but no one seems to be 
enthusiastic over the proposition, remembering, no doubt, previous 
sad experiences in that line. 

Many leading insurance men feel that it was a mistake for the as- 
sociation to make the move it did and that the same result could have 
been obtained without all the publicity necessarily following the ad- 
vance made in the way it has been. 

The rates in the congested district were speedily and without any 
fuss adjusting themselves because most companies were already de- 
manding rates in excess of those adopted by the association, and lines 
were hard to place even at that; and for those risks, outside of this 
district, which are affected new schedules could have been quietly 
applied. While the increase in premiums under this plan might not 
have been quite as large, it would, no doubt, have been more lasting, 
as the opinion already freely expressed is that these advances cannot 
possibly be fully maintained in the face of the intense public opposi- 
tion to the same. 

That some of the leading spirits are worried by the claim that the 
expense of carrying on the business is excessive is borne out by the 
fact that on Saturday afternoon last a confidential circular on the 
subject was sent by the association to signers of the agreement. The 
circular says in part: 

This condition (meaning the several advances which have in: the 
last couple of years been made on the rates in the congested district) 
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which bears heavily on insurers who must have the protection of our 
policies against disaster brings directly before us the question of ex- 
penses of the business. With these advances in rates it seems un- 
fair and without justification that the present rate of brokerage should 
be continued here or elsewhere. ' 

There never was a more appropriate time to effect this reform than 
now—and never was the duty more strongly imposed upon us to 
secure the best results for our stockholders, and in a measure relieve 
insurers who have to stand this expense. 

The executive committee has appointed Robert B. Beath, George 
F. Reger and A. Dale Benson a committee to present the subject to 
signers of the agreement for their action. The proposition is to 
amend section 5 of the agreement as to brokerage by substituting 
twenty per cent for twenty-five per cent on preferred risks and ten per 
cent for fifteen per cent on all other classes. 


Life and Casualty Notes. 

J. H. H. Young, secretary of the Pennsylvania branch of the 
Canada Life since its organization in 1900, has been appointed man- 
ager of the Central New York branch of the same company. Mr. 
Young will assume his new duties on April 1, and make his head- 
quarters at Syracuse. 

Goodwin B. Smith, Harrisburg, manager for the New York Life, 
has been transferred to Philadelphia and will have charge of the new 
agency in the North American building. A new office of this same 
company has also been opened in the Penn Square building under 
the management of Seymour H. Levy. 





CORRESPONDENCE. 


ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


Two insurance bills have just been signed by Governor Odell. One is 
that of Assemblyman Palmer of Schoharie, permitting the Schoharie and 
Schenectady Counties Farmers Mutual Fire Insurance Association to in- 
sure dwellings, churches and schools and their contents. 

The other bill approved by the Governor is one of Senator Elsberg of 
New York City, amending section 2 of chapter 285 of the laws of 1884 
relative to the transfer of securities and property of bankrupt corporations 
so as to provide that in every case where life insurance or annuity com- 
panies, or any corporation of either class specified in articles 2 and 5 of 
the insurance law (relating to life, health, casualty, title and credit 
guaranty corporations), has been or hereafter may be dissolved, and a re- 
ceiver thereof appointed, all securities and funds deposited by such com- 
pany prior to dissolution with the Superintendent of Insurance for the 
protection of its policyholders may, by order of the court, upon the ap- 
plication of the Attorney-General, be transferred to the said receiver. 

With the date of final adjournment of the legislature definitely agreed 
upon as March 27, and with scarcely more than a week of the session re- 
maining, it is doubtful if any more insurance bills make their appearance. 
The number offered this winter is smaller than usual, and of those pre- 
sented comparatively few have been reported from committee. In a gen- 
eral way, less interest seems to have been taken in insurance legislation 
this session than ordinarily. No hearings of any importance have been 
held by either the Senate or the Assembly insurance committee, and no de- 
bates of consequence have been had on the floor of either house on pend- 
ing insurance measures. In these respects the session has been memorable. 

The Metropolitan Plate Glass Insurance Company of New York City 
has filed a certificate with the Secretary of State setting forth that its 
capital stock has been increased from $100,000 to $200,000, consisting of 
shares of $100 each. 

Two of the bills of Senator Malby of St. Lawrence, the chairman of the 
Senate committee on insurance, which are approved by the Insurance 
Department, have passed the Senate and are now in the custody of the 
committee on rules of the Asssembly, which will have charge of all legis- 
lation in the House until final adjournment. One aims to put Lloyds as- 
sociations and partnerships under the jurisdiction of the Superintendent 
of Insurance, and has been advanced to third reading. A similar bill has 
been before the Legislature for several sessions past, but has always 
failed of passage. This winter the probabilities are that the Malby meas- 
ure will reach the Governor and become a law. 

The other bill of Senator Malby row before the Assembly rules com- 
mittee, relates to the reduction of the capital stock of an insurance cor- 
poration in the event of its capital stock being impaired. (A similar bill 
has passed the Assembly. 

The Senate has advanced to third reading the bill of Senator Malby 
amending the charter of the National Travelers Insurance Company 
(which was the original name of the Metropolitan Life). It provides that 
at least two-thirds of its directors shall together hold either in their own 
right or in a representative capacity a majority in amount of the com- 
pany’s capital stock. It further provides that the directors may extend, 
but may not curtail, the right of voting at elections for members of the 
board of directors to any class or classes of its policyholders, under such 
regulations as they may prescribe, upon obtaining the approval of the 
Superintendent of Insurance thereto in writing. It is likely that the bill 
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will pass the legislature and receive the Governor’s sanction. 
been introduced in the Assembly. 

The Senate committee on insurance has reported favorably the bill of 
Assemblyman J. T. Smith of Dutchess, adding a new section to the in- 
surance law, to be known as section 121a, relative to the construction of 
certain provisions in fire insurance policies. The bill has been advanced 
to committee of the whole and undoubtedly will pass, as it has the en- 
dorsement of the Insurance Department. 

The Assembly committee on insurance has reported favorably the bill 
of Assemblyman Weekes of New York, authorizing the licensing by the 
Superintendent of Insurance of brokers for marine insurance, and making 
regulations therefor. It is regarded as quite likely that this measure 
will pass, although it is apt to encounter considerable opposition, under 
the most favorable conditions. 

The Assembly has passed the bill of Assemblyman Sanders of New York, 
adding a new section to the insurance law, to be known as section 94, 
and to read as follows: 

“Section 94. Corporations furnishing burial and medical attendance. 
Any corporation, organized under the laws of this or any other State or 
country, which by contract, executed prior to the death or sickness of any 
person, agrees upon the payment of any stated sum of money either 
weekly, monthly or at any other time, to provide burial in case of death, 
or medical attendance and drugs and medicine in case of the sickness of 
any such person, shall be deemed an insurance corporation, and shall be 
subject to the supervision of the Insurance Superintendent, and all the 
provisions of the insurance law or any other statute relating to health 
and casualty insurance corporations shall apply to every such corporation. 
This section shall not be applicable to a fraternal beneficiary society, 
order or association.” 

Albany, March 19. 


CASUALTY INSURANCE. 


—The Surety Guarantee and Trust Company of Chicago is in the hands 
of a receiver. The company was capitalized at $1,000,000, and the dis- 
coverable assets are $207.90. 


It has not 


LANCASTER. 











—Ray B. Kurtz has resigned his connection with the Preferred Accident 
to become city manager of the accident and health department of the 
7Etna Life at Buffalo, N. Y. 

—The Universal Casualty Company of Milwaukee has made an assign- 
ment in the Circuit Court to Otto A. Finck. The attorney for the company 
is unable to state in what condition the company is. 


—James R. Pitcher, formerly secretary and general manager of the 
United States Mutual Accident Association, has been appointed metropoli- 
tan manager of the AXtna Life’s accident department in New York. 


—The McDowell Accident Insurance Company has been incorporated at 
Welch, W. Va., with an authorized capital stock of $10,000, of which $1,000 
has been subscribed and $100 paid in. This is evidently not a giant 
corporation. 


—The Union Casualty and Surety Company of St. Louis is amending its 
articles of incorporation so that the company will be in a position to in- 
sure against loss, damage or liability from any unknown or contingent 
event whatever. 

—The Chippewa Valley Casualty Company of Eau Claire, Wis., has been 
organized to write accident and health insurance. The following officers 
have been elected: President, James T. Joyce; treasurer, Charles W. 
Fiske; secretary and manager, Henry McBain. 


—W. A. Matthews, Pacific Coast manager for the North American Acci- 
dent Company of Chicago, died recently. Secretary A. E. Forrest is ex- 
pected to reach the coast about April 1, visiting the company’s agencies on 
the way. A good opportunity is open for the right kind of man as Pacific 
Coast manager for this company. 

—The seventh annual meeting of the shareholders of the Canadian Rail- 
way Accident Insurance Company was held on March 4, and the following 
officers were elected: President, Dennis Murphy; first vice-president, H. 
K. Egan; second vice-president, A. J. Barr; executive committee, C. J. 
Smith and W. Anderson. John C. Emo was re-elected general manager 
and John P. Dickson secretary-treasurer. 


—The Preferred Accident Insurance Company, before the close of 1902, 
will in all probability be numbered among the casualty companies having 
over $1,000,000 of assets. The progress made by it in 1901 was in line with 
that which has marked its whole career, and its agents are working hard 
to make its tenth year as a stock company a noteworthy one. The com- 
pany now reports assets amounting to $958,995, against which there are 
liabilities of $568,511, including a reserve of $481,861, and the gross surplus 
on policyholders’ account is $390,484. The premium income last year 
amounted to $1,127,490, and there was paid to policyholders $463,306, 
making a total since organization of $4,003,565. The Preferred still ad- 
heres to its original plan of insuring only preferred or selected risks, and 
the wisdom of its course is shown in the prominent position it has taken 
in the field of personal accident insurance. Secretary Kimball C. Atwood 


is ever on the alert for ideas tending to the liberalizing of the policy 
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contract issued by the company and to the furthering of its interests. He 
has by his energetic methods made the company a powerful factor in the 
business throughout the United States, and by establishing a branch in 
Great Britain a little over a year ago has caused the Preferred to become 
known as an international company, with every prospect of further ma- 
terially adding to its business. 


—The report issued from the home office of the Employers Liability As- 
surance Corporation covers nine months from April 1 to December 31 last 
and shows net premiums of $1,574,815, as compared with $1,356,050 for the 
corresponding period of 1900, an increase of $217,765. Interest and rents 
produced $68,305. The expenses of management, including British and for- 
eign taxes, were $159,440, and the claims and commission amounted to 
$1,295,175. The proportion of claims and commission to the premium in- 
come was 82.2 per cent, against 78.9 per cent in 1900 and 83.9 per cent in 
1899. The expense ratio was 10.12 per cent, as compared with 10.4 per cent 
in 1900 and 11.37 per cent in 1899. The reserve funds amounted on Decem- 
ber 31 to $2,035,990, including a reserve for outstanding losses of $509,440. 
The cost of Hamilton House, the company’s new premises, is put in the 
balance sheet at $339,165, and a separate redemption fund of $25,000 has 
been invested. The greater part of the building has been let at satisfac- 
tory rentals. 


—THE SPECTATOR, in its issue of January 9 last, and in other issues, 
had more or less to say about the International Registry Company in 
New York and A. B. and W. G. Osgoodby, who have been identified with 
its management. Some weeks ago A. B. Osgoodby informed a representa- 
tive of THE SPECTATOR that W. G. Osgoodby was no longer connected 
with the International Registry Company. It appears that the latter gen- 
tleman has left the registry and insurance business to devote his talents to 
the National Wardrobe System. A recent issue of The Hartford Courant 
reports that the offices of the National Wardrobe System are closed andthe 
men who paid ten dollars each to have one suit of clothing pressed each 
week for a year are looking for a return of the unearned premium repre- 
sented by fifty-two weeks, minus ten. The manager of the office, one 
W. J. Cullom, claims to have bought out the business from Osgoodby and 
another man named Stoddard, but found that they had collected the money 
in advance and left him to do the work for nothing. W. G. Osgoodby is 
said to have made the original arrangements and claimed to come from 
New Haven, but Cullom admits that he was from New York. Some 200 
citizens of Hartford are anxious for a brief interview with Mr. Osgoodby. 


—Andrew A. Bruce, in the March Forum, proposes a plan of compulsory 
insurance that would, he thinks, put an end to the workman’s temptation 
to manufacture a case against his employer and force him to make some 
sort of a settlement, on the theory that it would be cheaper to pay a few 
hundred dollars than to waste a thousand in defending an action. The 
plan is not altogether a new one, says Public Opinion. It has already been 
adopted in modified forms by a number of corporations in the United 
States; its essential features are as follows: 


“Every employer, as a prerequisite for employment, is to compel the 
employee to insure himself against death and accident for a certain 
amount, say $2,000, either with a company in which the employer is inter- 
ested or with one which is independent; the employer, if necessary, pay- 
ing part of the premiums. In such instances the policy is to contain a 
provision that in case an attempt is made to recover damages of the em- 
ployer under his common-law liability for negligence, no recovery can be 
had on the insurance policy in question. This method gives the employee 
a choice of remedies, but takes away neither. It secures to the injured 
man compensation for his injuries in the form of insurance money, in 
cases where his employer would not be liable under the common law and 
where, therefore, no recovery could be had against him as in~-cases of 
contributory negligence. It does not, however, release the employer from 
the liability to which he is legally subject under the common law. It is of 
paramount importance to the community, as well as to the injured man 
himself, that such a person should have some means of support. Every 
cripple who is unable to recover damages from his employer becomes of 
necessity a burden on the community. Accordingly, the corporations or 
trusts that would institute such a system and provide for that support 
would become agencies of great public good. The courts have time and 
again held that an employer cannot by any means contract against lia- 
bility for his own negligence. But in such cases, that is, in cases where 
the negligence of the employer is beyond doubt and the insurance com- 
paratively small, the employee could and would resort to his common-law 
remedy against his master.’’ 


-—There has been much competition among personal accident insurance 
companies in the way of liberalizing their contracts in favor of the per- 
sons insured. Every company has its special forms upon which it prides 
itself, agents making special efforts to impress upon intending insurers 
that the policy they offer is the best in the market. The Atna Life In- 
surance Company has issued a bulletin to its agents announcing that 
hereafter the company will, when required, issue facsimiles of the favor- 
ite policies of six different companies doing a personal accident business. 
Of course, it commends its own twentieth-century combination forms, but 
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if an agent finds an intending insurer who prefers the form of any one 
of the six competitors named the A®tna will issue such a policy upon the 
same terms and under the same conditions that the other company issues 
it. Thus the 4ctna not only pushes its own policies, but adopts the forms 
issued by its competitors when such are preferred. 


EXTRACTS FROM STATEMENTS OF MUTUAL CASUALTY COMPANIES. 


























| | 
Received | Certif- 
Name or ComMPANY from Pre- | ~~ for a oy 
: miums or aims, ritten 
Assessm’ts. | in 1901. Jan. 1, 1902. 
eae ee —— | 

American Casua'ty Ins, Co........ $19,014 $8,214 AS a rer er 
American Relief Society........... 52,409 | 13,947 6,351 588,700 
Bankers Accident Association...... 42,766 | 15,858 1,947 7,104, 1CO 
Brotherhood Accident Co......... 70, 382 41,548 3,868 | 14,302,970 
Columbian Accident Ass'n ......-- 12,520 | 8.771 2,113 361,900 
Columbian Relief Fund Ass’n...... 77,058 | 41,738 |1,720,285) 1,214,993 
Commercial Mutual Accident Co...| 38422 | 17,017 | 3,953,000) 11,660,250 
Comm’c'l Trav. East Acc. Assn . | 25698 | 20,712 748 | 25,025,000 
Comm’e'l T. Mut. Acc. Ass.of Am.. | 169,988 | 120,449 5,061 |129,155,000 
Fidelity Mutual Aid Ass'n. ... .... | 64282 | 24,801 6.939 4,327,000 
Franklin Benefit Ass’n...--........ | 890 | 351 3 2,350 
Fraternal Acc. Ass'n of Am........ | 16,953 | 6,892 165 4,804,585 
Fraternities Accident Order........ | 47,992 | 20,020 4,701 | 21,054,000 
Freeport Accident Association...... | 5,887 4,668 202 | 823,500 
Equitable Accident Company...... | 72,840 42,402 6,139 18,194,275 
Globe Fraternal Acc. Ass’n........| 10,761 6,157 I,tIO 170,900 
Great Western Accident Ass'n.....| 13.5c0 2,452 | 3,145,500} 2,649,400 
Home Accident Insurance Co...... | 20,722 10,653 Sods 2,538,150 
Industrial Aid Association......... | 151,084 43,590 | 32,054 758,520 
La Crosse Mutual Aid Ass’n....... | 16,229 9,088 | 76,655 91,565 
Lloyd Mutual Acc. Ass’n......... | 29,388 13,¢58 1,476 7,057,000 
Loyal Protective Association....... | Q2,I19 56,466 3,699 2,488,550 
Massachusetts Mut. Acc. Ass’n....| 89,390 29,603 4,167 | 17,017,100 
Masonic Casualty Co............-: 12,700 10,749 |198,475 I, 102,800 
Masonic Protective Associatiou.... 65,496 30,149 1,351 646,100 
Minnesota Acc. Ins. Co............ 4,182 423 148 1,446,500 
National Accident Society......... 47,686 10,214 4,346 | 20,220,500 
National Masonic Pro. Ass'n ..... 22,751 71303 O2E | ..-eeeee 
National Protective Society... .... 185,894 108,300 | 13,670 6,157,500 
New York Casualty Co............ 43,724 10,664 3,150 | 16,834,330 
North American Casualty Co...... 18,970 6,366 1,265 165 coo 
Northern Michigan Ben. Ass'n. .. 2,183 439 414 el anades 
Northwestern Acc. & Ben. Ass’n.. . 21,813 3,591 2,926 743,400 
Preferred Accident Association..... 32,627 13.866 623 | 20,305,400 
Protective Life Ass’n (Acc. Dept.) -- 2,107 1,225 ous 64,454 
Railway Fosta] Cl’ks Nat. Ass’n.... 52,¢88 32,441 | 2,112 | 15,003,000 
Red Men's Frat. Acc. Ass’n of Am. 11,184 3,446 583 2,264,450 
Ridg ey Protective Ass ‘ciation..... 129,056 64,302 3.593 | 1,466,400 
Royal Fraternal Union............ 34.454 | 14,947 |1,907,c00} 1,983,c00 
S'. Lawrence Life Association. --.. 16,633 | 3,559 3,708 | aaank ee 
Southern Mutual Aid Ass’n........ 106.923 | 33,613 |988,280 527,670 
State Sick ard Acc. Ass’n......... 2,625 1,644 253 | 49,600 
Traders and Travelers Acc. Co..... 16,358 7,457 136 5,203,000 
Union Men’s Mutual Life Ins. C >. 18,133 10,745 2c49g | 154 162 
United States Indemnity Society... 39,648 15,350 2,280 | 322,550 
United States Protective Soc....... 2I,1It 2,532 4,711 401,780 
Western Relief Association........ 44,246 15,0c8 5.016 390,500 
Woodmen Accident Ass'n......... 83,737 55,069 | 14,108 | 11,001,150 
W.S. & D. B. Fundot US.A..... 254,187 239,209 | 2,508 6 723,000 
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NEWS OF THE WEEK. 


Voting Powers in the Metropolitan Life. 


A BILL introduced in the New York Senate, reference to which has been 
made in our Albany correspondence, provides for an amendment to the 
charter of the National Travelers Insurance Company, which was the 
original title of the Metropolitan Life Insurance Company. The bill pro- 
vides that at least two-thirds of the directors shall hold a majority of the 
capital stock either in their own right or in a representative capacity. It 
also provides that the directors may extend the right of voting for direct- 
ors to any class or classes of its policyholders under such conditions as 
they may prescribe, subject to the approval of the Superintendent of Insur- 
ance. This will permit the policyholders to have a voice in the manage- 
ment. The bill has been advanced to third reading in the Senate, and, 
although the legislature adjourns on the 27th inst., it is expected that it 
will pass both houses and be signed by the Governor. 








A Denial by the American Fire Underwriters of Chicago. 
Wi have received a letter from John L. Lucas, attorney and manager 
of the American Fire Underwriters of Chicago, in which he denies, ‘‘ab- 
solutely and unqualifiedly,’? the statements in a paragraph which ap- 
peared upon page 135 of THE SPECTATOR of March 6, 1902. The publica- 
tion to which Mr. Lucas objects related to an alleged denial of liability 
on certain fire losses on the part of the American Fire Underwriters. 
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One of these was a loss sustained by the National Starch Company. Con- 
cerning this loss, the following paragraph was printed in The Chicago 
Record-Herald of March 11, 1902: 


Peckham, Flagg & Peckham, adjusters for the National Starch Com- 
pany of Des Moines, say they have no knowledge of denial of liability on 
the part of the American Fire Underwriters of Chicago. 


Mr. Lucas further says that any statement to the effect that the 
American Fire Underwriters have denied liability on the losses mentioned 
is entirely false. The statement embraced in the paragraph printed in 
THE SPECTATOR came to us in the shape of a written memorandum en- 
closed in an envelope of Farmer & Thompson, attorneys for the under- 
writers of the National Fire Lloyds and the Northwestern Lloyds, mailed 
at Chicago, and was printed by us as a matter of news. THE SPECTATOR 
is pleased to give publicity to this correction,in accordance with the request 
of Attorney Lucas, who asserts that the statement sent to us was prompted 
by a personal grievance. 





Legislative Items. 


Colorado.—The House bill providing for an increase in the tax on insur- 
ance premiums has been killed. 

Iowa.—House bill No. 240 provides for the insurance of plate glass by 
fire insurance companies. House bill No. 279 is a resident agency pro- 
vision. A bill to create a State department of insurance, and providing 
for the appointment of an Insurance Commissioner, has been introduced. 
The Dunham bill would amend section 1726 of the Code so as to make notes 
for the insurance premiums payable in the county in which maker resides. 
The Junkin bill before the legislature relates to proofs of loss, and is 
much in favor of the insured. Senate bill No. 288 would amend the law so 
as to make fraud the only reason for voiding a fire policy. A bill requiring 
fire insurance companies to use a standard form of policy similar to that 
of New York has been introduced in the House. New bills would permit 
deduction of reinsurances from gross premiums in tax returns and pay- 
ment of taxes on Iowa business only. 

Kentucky.—The Senate has passed the Byron anti-trust bill, patterned 
after the Texas law. The McNutt life insurance bill makes policies non- 
forfeitable after three years, and provides for cash surrender values only 
after five yearly premiums. The Weller bill to allow life insurance com- 
panies organized in Kentucky more latitude in making investments of 
their surplus was passed. Senate bill No. 108 to authorize Kentucky life 
insurance companies to have a three-year cash surrender value period 
instead of a two-year period was passed. A resident agents’ act is em- 
bodied in the new revenue bill. A clause provides for an annual tax of 
one-eighth of one per cent on capital stock of other State corporations. A 
bill has been introduced to permit third-class cities to transact fire insur- 
ance within their limits. A House bill (passed) would permit title com- 
panies to invest one-third of capital (instead of one-fifth) in plant. 

Maryland.—The valued policy and anti-trust bills were killed in the 
Senate. A bill will be introduced which will provide for the return of ex- 
cess premium when, after a loss, property is found to have been overin- 
sured. Another bill will require a lower rate when a coinsurance clause is 
inserted in a policy. A bill providing for establishment of funds by con- 
tributions from both employers and employees, for the benefit of injured 
employees, has been introduced. A bill requiring insurance agents and 
solicitors to pay to the State Insurance Commissioner $300 a year and a 
tax of one and one-half per cent on premiums collected has been intro- 
duced in the House. Any company applying for permission to do business 
in this State shall take out a license for a fractional part of a year, to ex- 
pire on December 31. The Insurance Commissioner is empowered to col- 
lect the following fees from insurance companies—twenty-five dollars 
upon filing of declaration or certified copy of charter; twenty-five dollars 
upon filing of each annual statement and ten dollars for each certificate 
of authority to agents. 

Minnesota.—A House bill (passed) would allow casualty companies to 
engage in credit insurance. 

Mississippi.—The insurance bill, as amended, has become a law, as has 
also the Cox anti-trust bill. The new law imposes a license fee of $200 
and two per cent on gross premiums upon fire insurance companies; and 
a license fee of $250 and two per cent on first premiums of life companies, 
with one-tenth of one per cent on renewal premiums. The valued policy 
law, so far as it related to personal property, has been repealed. 

Ohio.—The one and one-half per cent tax on fraternals provided for in 
the Johnson bill will be cut to one-half per cent. The Johnson bill would 
repeal the one-half per cent fire-marshal tax on fire companies, and would 
levy a two and one-half per cent tax on gross premiums of foreign com- 
panies except fraternals. The House passed the Fraser bill permitting in- 
surance companies to base loans on the value of real estate and insured 
improvements. A favorable report was made by the Senate committee on 
the bill relieving the foreign surety companies from making a $30,000 de- 
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posit. A bill has appeared which provides for a tax of one-tenth of one 
per cent upon the authorized capital stock of all foreign companies. A bill 
to repeal the present and reenact the former reinsurance law has been in- 
troduced. A bill to require classification of fire risks has been introduced. 
New bills would place guarantee and health companies under the opera- 
tion of the insurance laws. House bill No. 595 would prohibit an author- 
ized company or agent from placing insurance in or through an authorized 
company outside of the State of Ohio. A bill to permit the incorporation 
of the Cincinnati Salvage Corps has been introduced. A standard policy 
bill has appeared in the Senate and the House. 

South Carolina.—Before adjournment the Legislature passed an anti- 
trust bill similar to the Texas law. 

Virginia.—A resident agency bill has been introduced in the Senate 
which applies to all insurance companies. A bill to repeal the Wharton 
anti-compact law has been introduced. 





Fire Underwriting Profit and Loss in 1901. 

Every fire insurance company and manager interested in securing ad- 
vanced rates with the least possible friction should procure copies of the 
leaflet showing the ‘‘Underwriting and Investment Profits and Losses of 
Fire Insurance Companies in 1901’’ and place them in the hands of agents. 
This valuable document exhibits the results of 115 companies in detail, 
and demonstrates that they lost, in the aggregate, about $10,000,000 in 1901 
on their underwriting. The totals for previous years show that this has 
been the average rate of loss for the last three years. The leaflet referred 
to is copyrighted, and is sold by The Spectator Company, New York, at $15 
per 1,000 and $2.50 per 100 copies. 





Connecticut Department Life Report. 

INSURANCE COMMISSIONER E. L. SCOFIELD of Connecticut has issued 
the life volume of his annual report for 1902 and announces that it will be 
his last, as he has tendered his resignation, to take effect on June 1 next, 
owing to the necessity of attending to his profession as a lawyer. The 
report, after giving exhaustive summaries of the year’s transactions of 
life and casualty insurance companies, takes up particular topics, from 
which we make the following extracts: 


Life underwriting for 1901 shows most remarkable gains, and the reports 
of companies develop a conservatism in management which is worthy of 
commendation. 

The total admitted assets increased in the enormous sum of $157,036,665; 
liabilities increased $140,496,734. The percentage of insurance expense of 
management to loading shows a decided improvement with a majority of 
the companies. The character of the investments, real estate holdings 
decreasing and bonds and stocks largely increasing, reflects favorably on 
management. Death claims resisted have decreased from $869,293 in 1900 
to $716,991 in 1901. Commendable promptness is shown in the adjustment 
of policy claims. 

CASH PAID FOR BUSINESS. 


In the department report for 1900, covering the business of 1899, notice 
was given that future statements of companies would be required on a 
“cash paid-for’’ basis, thus treating with actual contract conditions, 
rather than as before, in returning all outstanding policies, dealing with 
an element which was largely speculative. The statement blank for 1900 
was arranged so as to make sei the reporting only of business in 
fact placed and actually paid for. * 

In the report of the present year every company transacting business in 
the State has made its returns on a cash paid-for basis, and I cannot per- 
mit this occasion to pass without extending to the officers of all the com- 
panies my appreciation of the spirit exhibited by them 1n accepting the 
department’s ruling. 

The time has arrived when the interests of companies and of policy- 
holders demand that insurance companies in the management and conduct 
of their business should apply and be governed by all such salutary prin- 
ciples as enter into the operations of all other classes of corporations. 
Actual, and not imaginary, conditions should be dealt with. Hope and 
expectation afford no ground for contract obligations. 

A policy in the pocket of an agent falls far short of furnishing the basis 
for a credit of premium or a charge of reserve liability. As the repre- 
sentative of one company has truly said, ‘‘The only business that counts 
is that which has been paid for.”’ 


DEFERRED DIVIDENDS AS A LIABILITY. 


This subject was briefly treated of in the department report for 1900, 
and was more thoroughly discussed in the report for 1901. * 

In the discussion had in 1901 between the department and pes repre- 
sentatives of the Mutual Life Insurance Company and Equitable Life As- 
surance Society developing the question of surplus and what it meant, and 
to what uses it was applicable, the idea was ever present that ‘‘surplus”’ 
of an insurance company, or of any other company, represented the excess 
of assets over liabilities. * * 

Since the publication of fe 1901 report I have caused to be made, 
through the department’s actuary, a careful examination of the books 
and records of both of these companies, and from the report on such ex- 
aminations I find that neither of the companies have, as to the sums re- 
ported in the annual statements of 1901, the Mutual ‘contingent guaran- 
tee fund’ $61,319,841, and the Equitable ‘‘surplus’’ $70,972,469, appor- 
tioned, appropriated or set aside any part or portion of the same to any 
policyholder, or class of policyholders, in any manner or form, whereby it 
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can be claimed that there is any present or future fixed liability on ac- 
count of same. These sums represent “surplus’’ pure and simple, and are 
subject to all the uses and are impressed with all the dangers attachable 
to a fund of this character. 

No policyholder has any right or interest therein until the expiration of 
the distribution period, at which time his interest may be calculated upon 
the development of the business during the period of his membership and 
the then existing condition of the fund. If necessity requires, it is abso- 
lutely within the power of the officers to appropriate the entire fund for 
the protection and safeguarding of the institution. No certainty as to 
dividends to be received ever arises, or can arise, under the present system 
of treating with this fund until the declaration of interest is made at the 
expiration of the distribution period. 

This condition exists entirely through the contract relationship between 
the companies and their members, over which a supervising officer has no 
control. * * * 

GAIN AND LOSS EXHIBIT. 


In the department report for 1901 I briefly treated of the practical value 
of the gain and loss exhibit, and of the necessity, under our law requiring 
the statement to disclose the yearly operations of companies, of its re- 
tention as a part of the annual statement. Viewing the exhibit from the 
standpoint of good accounting, alike beneficial to a company and its 
policyholders, revealing as it does the sources of all gains and losses, it 
seems to me that its value in presenting the company’s operations and re- 
sultant condition cannot be questioned. So far as I can learn, it is pretty 
generally conceded that the exhibit, if properly constructed, does afford an 
amount of useful information by which the standing of companies can be 
accurately judged. * * * 

It is claimed that the exhibit cannot be constructed so as to faithfully 
and honestly disclose the net gains or losses in the company’s operations. 
This I know from investigations made by this department to be wholly 
without foundation. Several of the companies are so systematic in the 
keeping of their books and records as to be able with absolute accuracy to 
make faithful return of each item in the exhibit, and many companies do 
so with substantial accuracy, and in another year I feel quite confident 
that there will be no company doing business in this State whose exhibit 
will not be brought to a balance without the use of anything more than a 
practically insignificant unaccounted-for item. The unaccounted balances, 
credit or debit, in the exhibits of this year, when taken into connection 
with the amounts dealt with, are wholly unimportant as affecting any 
substantial results. 

It is further urged that companies so disposed can so alter and change 
the items in the exhibit as to be able, without detection, to make a dis- 
closure which is wide of the fact, and thus secure an advantage over com- 
panies making honest returns by means of the items entering into the 
tables and the ratios determinable therefrom. This argument, if well 
founded, should certainly operate to the destruction of the exhibit, as the 
exhibit would then be an instrument in the hands of unscrupulous men 
to inflict injury upon their honest rivals. It is to this argument that the 
department during the past year has given most careful consideration, and 
I feel assured that a method has been adopted, which is used this year in 
connection with the exhibit, whereby in the development of the net policy 
reserve from the various items of the exhibit, and effectual verification is 
obtained for the entire gain and loss exhibit, and the possibility of forcing 
a balance is entirely eliminated. Subjoined to the exhibit of each com- 
pany will be found an arrangement of items, the heading of which is 
“The development of the net policy reserve as illustrated by the gain and 
loss exhibit.”’ 

These items have not heretofore been susceptible of verification, but 
under the amended form of exhibit, with the separation that has been 
made, a proper assembling of them affords a verification of the net policy 
reserve, and consequently proves the correctness of each item in the ex- 
hibit, as these items represent the several factors of additions to and de- 
ductions from the net policy reserve for the year. If the amounts entered 
in the exhibit, when transposed so as to obtain the net reserve, do not 
attest to the accuracy of the net policy reserve, as computed and certified 
to by the Insurance Commissioner, together with such excess policy reserve 
as the company has chosen to charge itself with, the fact is clear that an 
error has entered into one or more items of the exhibit. 

Any attempt to alter or change any of these items in the exhibit, which 
are functions of the reserve, in order to force a balance, will of necessity 
be reflected in the development of the net reserve, producing a double 
credit or debit error, which will be apparent, and to secure a balance can 
be treated only as unaccounted for. The application of the proof in its 
discovery of items which have not been properly placed, through error or 
otherwise, affords the company an opportunity to discover the misplace- 
ment and correct the same. The use of this method in connection with 
the gain and loss exhibits of 1901 has had the effect in many cases to un- 
earth errors and to locate them, and corrections have been made for 
which companies’ officers have shown their marked appreciation. There is 
no question about the items of the exhibit, not contributory to the reserve, 
being susceptible of verification from the statement blank. * * * 


NET POLICY RESERVE. 


In my report for 1900, in speaking of the subject of a change in the basis 
of the computation of companies’ net policy reserve, I expressed the be- 
lief that the time had not then arrived to make any change in the exist- 
ing law, as the rates of interest then obtainable did not seem to demand 
it. I however invited the attention of companies to the fact that it would 
be prudent for them to make early provision as against the time when they 
might be called upon to make a change. Since that date the net interest 
rates have materially decreased, and are now hovering closely about the 
four per cent mark, and it is apparent that the time has now come when 
a change to a three and one-half per cent basis should be made, and can 
be without embarrassment to any company. I would therefore recommend 
that section 2854 of the General Statutes be amended, to provide for a com- 
putation on a three and one-half per cent basis, and that the American 
Experience Table, which more nearly accords to companies’ actual experi- 
ence than the Actuaries’ or Combined Experience Table of Mortality, be 
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substituted, and that the change take effect as to all business written on 
and after January 1, 1903; and further, that in valuations thereafter to be 
made the Commissioner be empowered to adopt the group system, if in his 
judgment the same will secure the desired results. 


DEPARTMENT REVENUES. 


The income of the department for many years has been far in excess of 
its actual needs. The surplus revenues for 1901 amounted to $58,866.86, 
notwithstanding the amendment in the law of 1891 eliminating from de- 
partment fees a charge of $2 for each certificate of authority to agents 
of companies of other States, the rules in reference to these charges now 
being purely reciprocal; this surplus will be enlarged during 1902 by 
some $15,000 because of the legislation of 1901 in the State of New York, 
by which a tax of one per cent on premiums of life and casualty com- 
panies is imposed on companies of this State. The retaliatory laws make 
necessary the imposition of a like tax on premiums or business in this 
State received by New York companies. 

The department was not created as a revenue-producing agency of the 
State, but was designed to afford proper supervision of insurance affairs 
at the expense of insurance companies. In my judgment there is no 
proper warrant for the collection of fees and taxes in excess of the de- 
partment expenses, except as they may accrue by reason of our retaliatory 
statutes. 

With the vast insurance interests in this State, which add so greatly 
to its prosperity, the most liberal reciprocal laws should exist to enable 
our companies to do business in other States at the least possible expense. 
And the existing laws should be so amended as to do away with, as far as 
possible, all fixed fees and charges that can be used as a basis for retalia- 
tion by other States. 

The charge for valuation of companies’ policies should be reduced at 
least one-half, and fees for certificates should be placed at a nominal 
sum. The fees and taxes collected, while nominally a charge against the 
company, are actually paid by the insuring public. 





Journal of the Federation of Insurance Institutes. 

THE fourth annual volume of The Journal of the Federation of Insur- 
ance Institutes of Great Britain and Ireland has been issued, and like its 
predecessors contains a variety of papers which will be found useful to 
insurance men in all branches. Fire insurance men will find instructive 
articles on The Aspect of Electricity from an Insurance Point of View; 
Coal-Tar Distilling and Chemical Manure Manufacturing; Cotton-Spin- 
ning Mills; Gasworks; Heating and Ventilation; Fire Insurance Plan 
Drawing; Potteries; Worsted Mills; Theatres and Music Halls; Cycle Fac- 
tories, while the History and Practice of Marine Insurance will also be 
found of interest and value. Life insurance topics are covered by papers 
on Glycosuria and Life Assurance; Life Annuities; Life Assurance Pros- 
pects at the Opening of the Twentieth Century and Daily Questions of 
Legal Title. An instructive paper on ‘‘Workmen’s Compensation” will be 
found of value to casualty underwriters, while of general interest is the 
paper on ‘‘Aims and Rewards of an Insurance Career.’’ These annual 
volumes are an epitome of the best thought of insurance men in Great 
Britain and should be in the library of every student of insurance. Vol- 
ume four sells at $2.50 per copy and can be ordered through The Spec- 
tator Company. Volume one is out of print, and only a few copies are 
left of volumes two and three, contents of which will be supplied on ap- 
plication. Address all orders to The Spectator Company, 95 William 
Street, New York. 








MERE MENTION. 





Life Insurance Notes. 

—The Fraternal Reserve Association of Oshkosh, Wis., is being organized. 

—The State Mutual Life will soon have ready a line of non-participating con- 
tracts. 

—The Kansas Mutual Life has been refused permission to continue in business 
in Oklahoma. 

—The third annual banquet of the Grand Rapids Life Underwriters Association 
was held on March 6. 

—W. E. Phillips, general agent in Montana for the Northwestern Mutual Life, 
died in Helena cn March 11. 

—W. N. Parkhurst, manager for the Equitable Life of New York in New 
Mexico and Arizona, has died. 

—Frank Tulley has been appointed manager of agents for the Security Trust 
and Life Insurance Company. 

—The Southern Mutual Aid Association of Birmingham, Ala., has been refused 
a renewal of its license in Tennessee. 

—The Mutual Life of Kentucky has decided not to continue in business in the 
District of Columbia under the new code. 

—Frank P. Manly of Chicago has left the service of the Mutual Life to accept 
a position with the Prudential as Indiana manager. 

—The Peoria Life Association has been organized at Peoria, Ill., and the fol- 
lowing officers chosen: E. J. Case, president; Robert H. Lovett, vice-president; 
T. G. Murphy, secretary; George C. Clark, treasurer; Dr. A. N. Keith, medical 
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director, and Wolfenbarger & May, attorneys. The home office will be in 
Peoria, at 119 South Adams street. 


—The Central Massachusetts agency force of the Mutual Benefit Life held their 
third annual reunion at Worcester, Mass., on March 4. 


—Charles D. Thompson of the Supreme Tent, Knights of the Maccabees, who 
was $57,000 short in his accounts, has been arrested at Port Huron, Mich. 


—Rudolph Konold of Salt Lake City, Utah, has been appointed general agent 
of the Phenix Mutual Life for Utah, Wyoming, Idaho and Washington. 


—The Colonial Knights of New Castle, Pa., has been organized and the follow- 
ing officers elected: President, S. H. Moore; secretary, R. G. Allen; treasurer, 
Harry W. Hazen. 


—The Union Central Life has secured options on property at Fourth and Vine 
streets and Fifth and Walnut streets, Cincinnati, where the company will erect 
a modern skyscraper. 


—W. G. Carr of Fort Dodge, Ia., has resigned as general agent for the 
Chicago Life and accepted a position as superintendent of agencies for the 
American Life of Des Moines. 


—The Lincoln Life and Accident Insurance Company has been incorporated 
at Indianapolis, Ind., and the following officers elected: President, B. F. Cole; 
vice-president, Peter A. Canary; secretary, J. J. Cole, and treasurer and medical 
director, S. E. Green. 

—The Equitable Life of Iowa has appointed Robert Simpson general agent for 
Cincinnati and Southwestern Ohio; O. B. Frisbie, district agent at Galesburg, 
Ill., and W. A. Dillon, district agent at Paris, Ill. 

—A picture and an appreciative sketch of Sherwood Gillespy appeared in The 
Seattle Times of March 2. Mr. Gillespy is manager of the Mutual Life of New 
York for Washington, Oregon, Idaho, British Columbia and Alaska, and is 
doing a large business for the company in that progressive section. 


—W. P. Gannett of Providence, R. I., recently issued a circular reflecting in- 
juriously upon Hastings & Folsom, general agents of the New England Mutual 
Life. Under date of March 7 Mr. Gannett published an unqualified retraction 
of the matter contained in the pamphlet. 


—Owing to the fact that the Massachusetts law does not provide for the in- 
corporation of a company on the lines intended by the new Lincoln Life, special 
legislation will be necessary. Failing to secure this, the company will probably 
organize under the New Jersey or Maryland laws. 


—The policies of the Loyal Life Insurance Company of Goshen, Ind., have 
been transferred to the I. O. O. F. Mutual Life of Philadelphia, according to the 
announcement by the secretary of the former company, but it is reported that the 
Insurance Department of Indiana has refused its consent to the deal. 


—General Agent Eakeley of Newark, N. J., recently closed a déal for the 
Prudential involving a single premium of $10,528, and Special Agent C. B. 
Hartough of New York gave the same company a $150,000 policy with an annua! 
premium of $5577. Truly, this company indicates how from small beginnings large 
things grow. 

—Secretary Fred. B. Mason of the National Association of Life Underwriters 
has sent out notices of the annual prize essay contest for the Calef cup and the 
Ben Williams vase. The subject is to be “What the Life Insurance Agent Owes 
to His Profession.” The contest closes August 1, and the essays are to be of not 


more than 1000 words. f 
—Caroline A. Newhall has been awarded a verdict in her suit against the 


Supreme Council, American Legion of Honor, to recover on a policy on the life 
of her husband, which policy was originally written for $5000 and subsequently 
scaled down to $2000 less five per cent. The Supreme Court ordered a judgment 
for the plaintiff in the sum of $4800, $200 having already been paid in sick 
benefits. 

—Gage E. Tarbell, second vice-president of the Equitable Life, presided at a 
dinner given March 11 to the managers and agents of the society for Georgia, 
Alabama, South Carolina and Florida at the Capital City Club, Atlanta. Man- 
agers R. L. Foreman of Georgia, William J. Roddey of South Carolina, A. H. 
Uhlfelder of Alabama, R. Bowen Daniel of Florida, and Inspectors of Agencies 
Hy. L. Rosenfeld of Cincinnati and Milton B. Ochs of Chattanooga were promi- 
nent figures in the evening’s festivities. 

—R. L. Foreman, manager of the Equitable for Georgia, is in high feather 
because of the outcome of a new business contest during November and De- 
cember last between the forces in Georgia, Virginia and Michigan. Although the 
Georgia agency was but a little over six months old, as at present constituted, 
it came out a winner, and six of its agents won prizes for special work, as fol- 
lows: C. Davega Cohen, Charles M. Furlow, James J. Meador, W. Scott 
Baker, Col. W. F. Jones and James R. Atwater. Mr. Foreman will get into 
trcuble, however, if he persists in calling Michigan the Badger State. Wiscon- 
sin is the Badger State, while Michigan is known as the Wolverine State. 


Fire Insurance Notes. 

—George T. Hanford of Schenectady is dead. 

—The Anchor Fire of Cincinnati has entered Indiana. 

—And yet another! Atlanta business men are thinking of organizing a mutual. 

—C. C. Wilson of Fort Worth, Tex., has purchased the Home Mutual Fire of 
Austin. 

—The citizens of East Liverpool, Ohio, are advocating the organization of a 
mutual, 

—J. R. Coolbaugh of Wilkesbarre, Pa., who conducts a real estate and insurance 
business in that town, has associated Charles W. Dana and Captain Harold G, 
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Frantz with his firm, which latter will be known in future as J. R. Coolbaugh & 
Co. 

—The American Central of St. Louis has applied for. admission to North 
Carolina. 

—R. J. Foster of Columbus, Ohio, will branch out as an independent special 
agent on April 1 

—The Mannheim of Mannheim has appointed J. Ramsay Barry & Co. its local 
agents in Baltimore. 

—The National Union of Pittsburg has appointed Webster & Baker its local 
agents for Hartford, Conn. 

—The insurance business of N. V. Compton of Rahway, N. J., has been pur- 
chased by Jas. T. Mead & Son. 

—J. H. Brewster, manager of the Scottish Union and National, has sailed for 
Europe for a brief vacation. 

—It is intimated that the Rhine Insurance Company of Arnheim, Holland, may 
enter the American surplus-line market. 

—xX. B. Drexilius has decided to conduct the Farnham agency at Cincinnati, 
under the name of X. B. Drexilius & Co. 

—Miss Harriet Roberts has taken charge of the local insurance business handled 
by the late A. P. Waterman of Beloit, Wis. 

—The Charles River Mutual has been chartered to do business in Massachusetts. 
Frank A. Colley of Boston is its promoter. 

—J. K. Livingstone, State agent of the Pennsylvania Fire for Michigan, has 
moved his headquarters from Jackson to Detroit. 

—Joseph B. Wright of Trenton, N. J., senior member of the real estate and in- 
surance firm of Joseph B. Wright & Son, is dead. 

—F. M. Jones, special agent of the Scottish Union and National of Edinburgh 
for Ohio, has moved from Cleveland to Columbus. 

—The J. D. Maxwell Company no longer represents the Continental of New 
York in San Francisco and Alameda counties, Cal. 

—C. M. Sanford, manager of the Southern Adjustment Company of Louisville, 
Ky., died quite suddenly last week at Cleveland, Ohio. 

—H. E. Pitkin of Chicago, special agent of the Springfield F. and M. in Wis- 
consin, will probably retire from business in the near future. 


—C. X. Schlaudecker of the Cleveland insurance firm of Schlaudecker, Rickey 
& Co. has been appointed deputy County Treasurer of Cuyahoga county. 

—The Firemens of Baltimore will withdraw from Indiana, owing to the im- 
practicability of changing its investments to conform to the laws of that State. 


—The semi-annual meeting of The Union at Philadelphia, which opened yes- 
terday, was preceded on Tuesday by a session of the governing committee 

—The Mutual Co-operative Insurance Company of Georgetown, Mo., has been 
incorporated. The promoters are: Howard R. Hughes, F. B. Martin, W. R. 
Sharpe and others. 

—John Whitney & Co. of Covington, Ky., have dissolved partnership, and most 
of the companies have transferred to John Whitney. H. A Whitney will probably 
start another agency. 

—The Ohio committee for the dissemination of information at Columbus has de- 
cided to petition the legislature for the repeal of the anti-compact law and for the 
enactment of the standard policy law. 

—It seems to be a foregone conclusion that Lieutenant-Governor Shepley of 
Rhode Island, of the prominent insurance firm of Starkweather & Shepley of 
Previdence, will be the next Governor. 

—Bart Bean of Albert Lea is being proceeded against by Commissioner Dearth 
for writing a policy in the Union Fire of Chicago, the latter not being licensed 
to do business in the State of Minnesota. 


—Secretary Herbert Wilmerding of the Philadelphia Fire Underwriters Asso- 
ciation has issued a voluminous report on the conflagration hazard in the vicinity 
of Eighth and Market streets, Philadelphia. 

—J. J. Bonar, State agent of the Insurance Company of North America and the 
Philadelphia Underwriters for Ohio and West Virginia, is arranging to transfer 
his headquarters from Mansfield to Cleveland. 


—It is reported that the amalgamation of the Imperial Fire of London and the 
Alliance Assurance of London will be consummated. There are a few dissenters, 
but they are likely to be overruled by the majority. 


—Edwin M. Hodgkin has been arrested in Washington, D. C., charged with 
representing the Commercial Fire of Wilmington, Del., which company, it is 
alleged, has not qualified to do business in the District. 

—The Merchants Exchange, organized at Chicago in September last by H. J. 
Straight, who is its attorney and manager, now has twenty-one strong firms as 
subscribers, with an “aggregate subscribership” of $33,000. 


—The Board of Trade at Birmingham, Ala., has appointed a committee to 
take up the matter of organizing a merchants’ home company as the only way 
to “escape the clutches of the South-Eastern Tariff Association.” 


—Commissioner Giljohann of Wisconsin has issued a warning to the people of 
that State against seventeen companies that are attempting to operate therein 
without paying the State license fee or being approved by the State Commis- 
sioner. 

—The Franklin Fire of Evansville, Ind., has notified the Auditor of State that 
it will liquidate and retire from business. The company operated under an old 
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charter, which has expired, and, rather than reorganize under the general law, the 
directors decided to liquidate. 


—As Paducah has never been re-rated under the new schedule of the Ken- 
tucky and Tennessee Board of Underwriters, there is every probability that the 
town will be re-rated shortly and the twenty-five per cent advance in rates go into 
effect there. 


—The new Louisiana insurance law went into effect on March 6, under Acting 


’ Commissioner Coll. The law requires life companies to pay a tax of two per cent 


on first year’s premiums and one-tenth of one per cent on renewals, and a 
license fee of $250. 


—The Munich Reinsurance has made application in the Circuit Court of San- 
gemon county for a permanent injunction restraining Henry Yates, Illinois State 
Superintendent of Insurance, from prohibiting the company doing business in 
that State for 1902, and from collecting money said to be due for business done in 
the State last year. 


—A new applicant for surplus lines is the London, Birmingham and Man- 
chester Insurance Company, Ltd., of London, England. It writes fire, personal 
accident, plate glass and burglary insurance, and advertises that all fire risks are 
“treated on their merits.” T. Gray-Parkinson is general manager and secretary. 
The company was organized in 1899, and has a registered capital of £10,000, of 
which £2628 are stated to be paid in. 








Life Insurance by States. 















































Insurance | Insurance . Insura 
Name or Company. in Force Written Keen a. in yy 
Dec. 31, 1900.) in 1901, evetved. || smeared: | Dec, ai: 1001, 
ConneEcTICUT. $ $ $ 
“Btna Life ........... 7,124,945 736,503 331,848 224,030 7,889,889 
Berkshire ............ 1,962,000 216,600 85) 16,477 2,335,200 
Connecticut General. 3,447,002 715,404 x 42,664 3,916,380 
Connecticut Mutual.. 11,942,751 345,000 332,411 271,043 11,944,841 
Equitable, New York. 7,814,157 | 1,483,811 275,403 138,549 7,663,110 
Fidelity. Mutual ..... 712,187 840 31,392 : 917,027 
Germania geecccceseee 252,198 73,500 12,275 18,102 292,798 
Hartford Life ........ 1,338,198 497,750 56,571 9, ,428, 
Home Life of N. Y.. 1,098,261 139,575 43,679 34,535 1,164,913 
Hancock ....... i 159,500 11,883 5,939 3 
BRURHBN: o6cicicscccc 705,112 178,598 29,570 10,739 749,819 
Massachusetts Mut... 3,088,306 236,671 87,495 37,600 3,173, 1 
Metropolitan ......... 4,708,565 | 2,208,309 ,380 45,677 5,715,430 
Mutual Benefit ....... 4,162,690 456,813 137,097 91,656 4,847,158 
Mutual of New York. 16,857,515 | 1,325,453 573,656 527,226 17,130,487 
National of Vermont. 585,848 101,775 27, 5,000 610,344 
New England ........ 1,316,733 920,361 71,880 7,010 2,031,816 
New York Life....... 10,724,470 | 1,965,935 460,177 253,905 11,658,805 
Northwestern Mut... 9,823,371 898,000 374,000 110,524 10,369,684 
Penn Mutual ......... 1,301,291 280,384 52,353 7,500 1,343,498 
Phenix Mutual....... 4,877,026 355,891 272,464 96,223 1820, 
Provident L, and T.. 657,706 175,139 29,114 2,293 4 
Provident Savings.... 778,917 113,837 eee 484,089 
Prudential ............ 2,502,488 | 1,139,887 102,697 19,536 3,066,415 
Security Mutual...... 406,984 83,774 12,879 3,067 wAt 
State Mutual ......... 1,767,840 252,725 67,516 28,170 1,919,810 
Travelers ............. | 2,850,642 444,755 139,039 107,393 3,086,316 
Union Central ....... 826,153 330,550 33,729 7,450 1,082,203 
Union Mutual ....... 252,654 68,356 8,092 1,151 280,3 
United States ........ 1,026,173 60,490 39,223 19,500 $63,833 
Washington .......... 1,089,431 330,777 58,279 8,965 1,180,481 
DORIS enicsevcses 106,958,211 | 16,496,963 | 4,131,078 | 2,157,424 113,190,689 
Industrial Business. 
Hartford Life......... 448,465 819,019 29,288 18,495 705,594 
John Hancock ....... 9,138,752 | 3,215,265 429,354 148,858 9,711,948 
Metropolitan ......... 28,881,498 | 7,335,606 | 1,005,986 391,110 31,272,596 
PrUGeRtial o<s60es6000 5,408,491 | 2,970,543 250,195 78,511 6,428,177 
BOIS. .iesccdves 43,877,206 | 14,340,483 | 1,714,733 636,974 48,118,315 
Fire Insurance by States. 
wow 
. o~¢g 
NAME AND LOCATION oF Premiums Losses Risks Written | © 0.2 
Company, Received. Incurred. | and Renewed. | 4 & =| 
“ae 
ALABAMA, $ $ $ % 
F@tna, Hartford .......cscccccese 59,522 34,508 4,349,626 57.9 
Agricultural, Watertown......... ' 3,901 557,400 39.3 
American Fire, Philadelphia..... 21,360 13,322 1,653,944 62.3 
Boston, Boston .........eseeeeee: 12, 5,401 687,124 43.4 
British America, Toronto........ 10,713 33297 562,355 30.7 
Citizens, St. Louis............... 4,04 2,777 221,085 68.5 
Commercial Union, London..... 28,569 13,253 1,769,075 46.4 
Connecticut, Hartford ........... 6,823 12,970 482,600 | 190.1 
Continental, New York.......... 73,404 46,708 3,980,186 63.6 
Factors & Traders, Mobile...... 21,878 4,624 2,434,814 21.1 
Fire Association of Phila., Phila. 31,890 19,987 2,428,796 | 62.6 
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32g seg 
« & 
Name AnD LOcATION oF Premiums Risks Written | 0 $.3 NaME AND LOCATION oF Losses Risks Written | 0 $3 
Company, Received. and Renewed. | ‘§ #4 Company. Incurred. | and Renewed. | | 4%& 
mae 2,32 
— “A 
ALABAMA—Cont. $ $ %o DELAWARE—Cont.* $ $ $ % 
Firemans Fund, San Francisco.. 26,039 1,370,482 75.9 National, Hartford ............... *5,577 4,680 607,789 83.8 
Firemens, Baltimore ............ 22,629 1,050,500 58.4 National-Standard, New York.. 1,696 58 280,380 3.4 
Georgia Home, Columbus....... 26,163 1,298,415 65.7 National, Dublin ..... <aateunkadd 6,466 2,718 797,272 42.0 
German, Freeport ............... 10,165 890,482 24.7 New Hampshire F., Manchester. 2,376 4,747 ,o20 | 199.7 
German-American, New York... 42,895 2,763,649 46.8 North Brit. & Mercantile, Lon... *3,913 830 475,355 22.4 
Germania, New York... Sinceaauns 3,501 192,888 6.2 Northern Assurance, London.... *3,807 1,052 ,400 27.6 
Glens Falls, Glens Falls.......... 364 1,350,371 43.0 Norwich Union, Norwich........ a re 152,398 abe 
Greenwich, New York........... 19,476 1,660,487 24.0 PERE, TOON cececccccesscess pS 478,090 aaa 
Hamburg-Bremen Hamburg..... 9,323 602,145 | 149.3 Pennsylvania, Philadelphia....... 11,428 4,682 1,575,050 41.0 
Hanover, New Co eae 26,459 1,576,528 6.7 Phenix, Brooklyn ............++- 4,841 2,660 33, 54.9 
Hartford, Hartford .............. 102,207 5,547,566 48.6 PRGe LG ccccccuccccenncsa *2,783 2,772 i 99.6 
Home, New York...............: 106,502 8,469,648 79.7 Prov.-Washington, Providence... 2,334 1,901 343,640 81.4 
Imperial, London ...............- 15,313 793,863 36.6 ane of America, New York... 1,581 33 201,122 2.1 
Ins. Co. of North Am., Phila.... 54,420 2,802,295 61.0 ee ee aera 31,315 19,120 5,254,992 61.0 
Liv. & Lon. & Globe, N. Y...... 13,066 747,490 24.8 St. Paul F. and M., St. Paul.... 2,239 2,180 337,672 97.3 
Liv. & Lon. & Globe, Liverp’!.. 114,416 9,286,430 57.1 Salamandra, St. Petersburg...... #2844 24 505 8 
London Assurance Corp., Lon... 11,555 592,734 18.6 Scot. Union & Nat., Edinb’gh.. *5,498 1,822 521,237 33.1 
London & Lancashire, Liverp’l. 90,223 4,700,536 49.1 Skandia, Stockholm ..... seeecece 4,129 853 523,878 20.6 
Manchester, Manchester ........ 14,991 799, 73.9 Springfield F. & M., Springf’d.. 2,515 1,770 287,150 | 70.3 
Milwaukee Mechs., Milwaukee... 951 it 26.0 Spring Garden, Philadelphia..... 370 450 148,750 | 121.6 
National, Hartford .............. 17,747 1,249,791 | 48.3 Traders, Chicago ...........0s0e« Po a= 158,282 | .... 
New Hampshire F., Manchester. 6,904 11, 24.0 Union Philadelphia teteeeees sees 2,613 4,403 400,745 168.5 
Niagara Fire, New York......... 12,187 25,4 91.4 United Firemens, Philadelphia.. 1,336 1,752 ,650 | 131.1 
North Brit. & Mercantile, Lon.. 25,299 1,981,014 66.2 Westchester Fire, New York.... *2,575 3, 410,900 | 129.4 
Northern Assurance, London.... 17,905 5153,217 | 40.2 Western, Toronto ..............++ *8,346 2,708 757,468 | 32.3 
Norwich Union, Norwich........ 29,467 1,767,362 | 44.6 Wilmington, Wilmington ....... a a reer . eas 
Orient, Hartford ..............005 23,320 069, 78.1 
Palatine, London .............6+ 28,913 1,945,098 | 31.7 Totals ...cccccccccccccsccces 266,218 150,171 33,442,411 | 56. 
Pennsylvania, Philadelphia....... 38,644 ,980,126 74.7 J 
Phenix, Brooklyn ..............+- 33,542 1,772,029 | 28.1 Mutual Companies. 
Phoenix, Hartford ...............- 30,983 2,097,302 | 60.7 Cantwell, Odessa .......2.+.-e00. 1,430 1,055,033 | 30.0 
Phoenix, London ...........ee00+ 47,822 2,817,749 | 86.1 Chester County, Wilmington.... 10,822 285,023 | 85.4 
ueen of America, New York... 38,370 2,133,491 | 31.4 Delaware State Grange, Camden 57 69,479 | 620.3 
ochester German, Rochester... 3,436 186,601 40.8 Farmers, Wilmington iAanenawee 21,217 7,774,440 | 56.5 
Royal, Liverpool ..............++ 40,056 3,496,371 | 79.9 Kent County Mutual, Dover.... 19,875 7,232,081 | 59.5 
Royal Exchange, London........ 14,528 1,111,590 | 71.2 New Castle County, Wilmington 8,811 6,331,991 | 53.3 
St. Paul F. and M., St. Paul.... 17,374 1,238,999 42.1 | | 
Scot. Union & Nat., Edinb’gh.. 23,727 1,407,247 | 44.9 Totals .....sseeseeeseeeeeees 62,726 22,748,047 | 59.8 
Springfield F. & M.. Springtd.. 12354 889,987 | 78.0 | 
Stonewall, Mobile ..............- 39,257 2,189,607 39.7 Fioripa.} = | 
Sun, EOndom c.cccciccccsccsssece 19,217 1,239,060 20.0 Bina, Hartford .......... gseceee 169,133 2,726,785 | 318.5 
Sun, New Orleans.............0+: 34,891 1,686,075 | 55.1 American Fire, Philadelphia..... 116,714 886,738 | 791.3 
Teutonia, New Orleans.......... 13,253 666,423 60.3 Boston, Boston ..........+s.+e00- . 942,221 | 135.4 
Thuringia Fire, Erfurt........... 1946 448,350 40.1 British America, Toronto........ 380,324 | 108.2 
Traders, Chicago ........seeeeee: 13,683 668,987 | 104.8 Commercial Union, London..... 195,436 1,237,718 | 700.1 
Virginia State, Richmond........ 19,028 937,913 | 67.4 Continental, New York....... ae 9,163 899,522 | 281.0 
Westchester Fire, New York.... 16,195 1,004,081 | 53.5 Fire Association of Phila., Phila. ,929 857,275 | 429.7 
Western, Toronto .......ese0e0+0- 4,309 2,236,867 | 52.1 Aone ng chase — . nampa a as m=. 
Sees ~ : . ; 4 88.0 eorgia Home, Columbus........ a q ; 
ae ce eae, Saye — - German Alliance, New York... 11708 227.975 | 275.2 
TROUMIE Scewackccaduatcanesess 1,681,392 108,167,895 55.8 German-American, New York... 28D 797, 414.0 
Glens Falls, Glens Falls......... 61,871 622,537 | 459.0 
Marine Business. Greenwich, ING SOEs ccccccecccs 7,000 810,734 562.0 
Boston, Boston ........seeeeeeees 281 A ae ree Hamburg-Bremen, Hamburg.... , 341,302 , 
Factors and Traders, Mobile..... 9,364 1,863,228 5.2 Hanover, New York...........++. 107,393 461,277 : 
Firemans Fund, San Francisco.. 2,789 $26,051 | 217.8 Hartford, Hartford .............. 186,421 2,922,838 i 
Ins. Co. of North Am., Phila.... 33,419 9,195,115 | 63.7 Home, New York ............+0. 177,709 2,125,395 : 
London, London ..........0++++: 15,152 1,669,059 | 287.2 Indemnity Fire, New York...... 31,821 260,905 | 678. 
Mannheim, Mannheim .......... 2,515 447,666 | .... Ins. Co. of North Am., Phila.... 90,720 1,198,418 ? 
St. Paul F. and M., St. Paul... 3,450 898,420 | 35.0 Liv. & Lon. & Globe, Liverp’l.. 341,977 5,097,287 : 
Stonewall, Mobile ..............- 7,033 1,444,831 | 16.3 Liv. & Lon. & Globe, N. Y..... 2,539 170,625 2 
Thames and Mersey, Liverpool. 10,986 1,309,92 2.6 London rg pooner Pong 3 Lon.. 24,969 1,300,294 3 
Western, Toronto ..........000++ 16,468 1,005,904 | 48.8 London & Lancashire, Liverp’l.. 153,049 1,267,150 | 689.0 
: ang en Pen i” = euaens — 4 
ROUNES ccacevavsesncavseseess 101,457 18,177,359 | 80.9 ew Hampshire F., Manchester. 8 4,296 2.9 
saan Niagara Fire, New Vork.....-... 34,288 398,549 | 423.6 
Daerawane. North Brit, & Mercantile, Lon.. 162,243 1,376,504 | 553.2 
Aachen & Mun., Aix-la-Chapelle. *3,297 268, 172.3 Northern Assurance, London.... 26,356 80,270 | 157.1 
fBtna, Hartford .......ccseeeeees *13,407 1,408,135 | 53.4 Norwich Union, Norwich........ 293,563 1,383,378 [1070.1 
Agricultural, Watertown ........ *3.016 600,100 2 Orient, WEMRUNINUN <<. cadvavaddaecas 37,541 885,128 | 296.7 
American, Newark .......sseeees- 094 202,282 55.3 Palatine, London tt seeee peeeeeee 19,207 829,673 113.9 
American Fire, Philadelphia..... *4,907 765,549 | 35.8 Pennsylvania, Philadelphia...... 51,674 901,322 | 313.9 
Assurance Co, of America, N. Y. 1,365 228,530 5.8 Phenix, Brooklyn ............... 58,459 1,261,978 | 205.7 
Atlas, London ..:.cccccsecccceees 1,773 258,000 55.0 Pheenix, Hartford ................ 081 683.1 174.5 
Boston, Boston ..ccccccccsccccee 1,694 193,310 40.2 Pheenix, London ....... pocececece 67,872 838,672 | 514.2 
British America, Toronto........ 3,390 245,549 | 151.4 Prov.-Washington, Providence... 204,032 2,598,384 | 445.1 
British-American, New York..... *576 48,603 5.2 _— of America, New York... 64,575 810,524 | 448.4 
Caledonian, Edinburgh ......... 1,275 141,755 | 83.4 ochester German, Rochester.... 11,193 098 | 218.8 
Camden Fire, Camden........... 100 ,075 aaa Royal, Liverpool ...........0+-++. ,337 801,030 | 230.4 
Commercial Union, London..... 5,066 534,847 16.5 Royal wy London........ 11,779 581,117 | 126.2 
Cennecticut, Hartford ........... #5,892 508, 86.6 St. Paul F. & M., St. Paul....... 39,696 486,542 | 448.3 
Continental, New York........... 6,113 775,440 | 28.3 Scot. Union_& Nat., Edinburgh. ,231 812,436 | 403.8 
Delaware, Dover ........seceeees 22/346 2,405,917 | 76.4 Springfield F. & M., Springfield. 79,162 763,929 | 511.0 
Delaware, Philadelphia ......... 2,797 299,745 | 152.8 a 29,111 672,611 | 173.6 
Brie: BaMalen : ccsccccases asses ssine EG kai Bp eeenes aaa Sun, New Orleans ...........+++. 112,113 734,117 | 668.4 
Equitable F. & M., Providence.. 1,129 227,270 5 Teutonia, New Orleans........... 66,972 577,921 | 485.9 
Fire Association of Phila., Phila. #6854 997,292 ; Traders, CReRGO ...0.0s.cec2s00 TTT 229,709 | 620.0 
Firemans Fund, San Francisco.. *1,340 166,434 Westchester Fire, New York..... 86,098 917,885 | 451.1 
ire Ins. Co. of Co. Phila., Phil. 1,238 126,140 
German Alliance, New York..... 6,681 548,643 Western, Toronto ......ccsccccece 120,370 1,299,250 | 461.9 
German-American, New York... 5,054 4 Williamsburgh City Fire, B’klyn. 5,761 128, 188.1 
Germania, New York..........-- 1,548 288,750 
Glens Falls, Glens Falls......... 3,961 524,069 Totals seeesees tee eeeeecceees 4,372,122 49,304,901 | 425.6 
Greenwich, New York........ eid 2,273 327,877 Marine Business. 
anover, New York.............. *2,845 294,9 Thames and Mersey, Liverpool..| | 817 | ...... 108,293 
Home, New York....... eentewces 18,441 2,470,879 
Imperial, London ........+sseeee: al CO) Mam 58 ARKANSAS. 
Ins. Co. of North Am., Phila.... *4, 837 510,920 Poo ee 12,762 1,879,348 39.8 
Lafayette, New York............- #519 38,607 Agricultural, Watertown ........ 22,069 1,348,900 | 81.3 
Lion, London ....scccccccsseecces Des) A ee American Central, St. Louis.... 5,388 691,987 | 50.3 
Liv. & Lon. & Globe, Liverp’l.. *8,809 880,165 Assurance Co. of Am., N. Y.... 3,383 178,025 92.0 
London Assurance Corp., Lon.. 1,019 119,800 British America, Toronto.. ee 4,376 532,910 47.0 
Manchester, Manchester ........ 1,260 119,770 Cittiens, SE Batis cnc ccccdacsane 19,396 1,450,206 61.2 
Merchants, Newark ........ss00: 2,976 398,432 
* Gross premiums. { Figures for this State are gross. 
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uw O a won 
6° of 
NaME AND LOCATION OF Premiums Losses Risks Written | .o 3 § NaME AND LOCATION OF Premiums Losses Risks Written | © 3.3 
Company. Received. Incurred. | and Renewed. | $46 Company. Received. Incurred. | and Renewed. | £46 
%32 MGS 
-¥ =n) 
ArRKANsAs—Cont. $ $ $ % Grorcia—Cont.t $ $ $ % 
Commercial Union, London.... 74,416 56,814 8,485,571 | 76.3 Sun, New Orleans ..........+008- 36,876 17,319 2,110,381 | 46.9 
Connecticut, Hartford .......... 22,053 10,818 1,742,865 49.0 Traders, Chicago ........ssseeee 24,391 24,274 1,429,897 99.5 
Continental, New York.......... 21,626 9,161 1,256,643 42.3 Union Assurance, London...... ° 18,182 42,633 1,466,550 | 234.4 
Fire Association of Phila., Phila. 42,278 20,503 1,877,389 48.5 Westchester Fire, New York.... 31,367 ; 2,486,081 97.2 
Firemans Fund, San Francisco. 18,216 13,832 878,190 | 75.9 Western, Toronto ....++es+.e.eee 33,010 26,271 2,171,225 | 79.5 
German, Freeport .......-seceeee 21,923 14,954 1,217,110 68.2 Williamsb’gh City Fire, B’klyn. 20,143 5,187 1,496,067 25.7 
German Alliance, New York.... 14,667 6,560 631,348 44.7 
German-American, New York... 26,206 26,543 1,996,432 | 101.3 MOMMIE Secswccsceensensseces 2,454,296 1,608,580 172,518,731 65.3 
Glens Falls, Glens Falls.......... 16,048 11,609 840,6: 12.3 : 
Greenwich, New York........... 32,992 13,525 2,167,822 40.9 Mutual Companies. 
Hamburg-Bremen, Hamburg.... 17,187 13,406 821,605 78.0 Mercantile, Providence .......... 6,188 258 859,730 4.1 
Hanover, New York........ Sacees 12,874 6,685 627,983 51.9 Southern Mutual, Athens........ 274,394 67,888 26,176,173 24.7 
Election’, Tlartiord ..cccecccessce 76,889 24,051 4,315,984 31.2 
Home, New York.......csseseeee 47,880 30,266 3,321,186 | 63.2 PRGURA fou cninneen cewsessumsous 280,582 68,146 27,035,903 | 24.2 
Ins. Co. of North Am., Phila... 35,931 18,139 1,752,071 | 50.4 
Lafayette, New York..........+. 3,777 648 173,504 | 17.1 NortH CAROLINA. 
Liv. & Lon. & Globe, Liverp’l.. 15,774 6,582 1,696,042 41.7 Aftna, Hartford .........cse0ee 57,928 19,535 3,956,716 33.7 
London & Lancashire, Liverp’l. 33,120 19,575 1,501,592 59.0 American Fire, Philadelphia.... 20,28) ,592 1,337,533 42.3 
Manchester, Manchester ........ 27,997 23,651 1,449,051 84.5 Assurance Co. of America, N 3,050 +726 40,523 23.8 
National, Hartford ............0.. 15,914 10,358 1,020,139 65.0 Atlanta Home, Atlanta........... 4,036 $675 2,369 16.7 
National-Standard, New York... 10,641 1,984 450,486 18.6 British America, Toronto........ 3,920 4,888 629,062 35.1 
New Hampshire F., Manchester. 18,079 5,076 842,797 28.0 British-American, New York.. i reer 21,600 aan 
Niagara Fire, New York......... 22,075 22,570 1,082,438 | 102.2 Carolina, Wilmington............ 20,991 8,310 1,077,515 39.6 
North Brit. & Mercantile, Lon.. 22,651 15,112 1,657,055 66.7 Citizens, St. Louis .........s.0- A) re 341,978 Rierars 
Norwich Union, Norwich........ 11,923 8,835 643,232 73.9 Cclogne Reinsurance, Cologne.. 7,336 5,460 05,391 74.4 
Orient TEAriord ...0.ccccrenccces 25,912 6,155 1,634,944 23.7 Commercial Union, London.... 21,763 14,992 3,151,480 68.8 
Palatine, London ..........0.0e0- 10,133 1,562 444,955 15.4 Continental, New York.......... 36,070 10,113 2,139,824 28.0 
Pennsylvania, Philadelphia...... 19,606 13,178 857,366 67.2 Equitable, Charleston ............ 7,765 $1,897 229,6 24.4 
Phenix, Brooklyn ..........-es00 26,031 11,154 1,681,095 42.8 Fire Association of Phila., Phila. 28,110 12,097 2,993,054 43.0 
Pheenix, Hartford ........ccceses 27,225 12,057 1,673,648 44.2 Firemens, Baltimore ............. 10,757 ,087 520, 28.7 
Phoenix, London ..........seeeee: 60,173 32,827 2,907,303 54.5 Firemans Fund, San Francisco.. 8,344 , 975,095 24.5 
Prussian National, Stettin....... 6,422 1,660 383,310 25.8 Georgia Home, Columbus........ 14,736 $8,652 1,261,175 58.7 
mae of America, New York... 23,205 11,564 770,366 49.8 German Alliance, New York..... 3780 568 284,970 9.8 
oyal, Liverpool ......0.0ccceccee 19,376 9,172 1,304,308 47.3 German-American, New York... 21,213 28,525 3,202,482 | 134.4 
St. Paul F. and M., St. Paul.... 13,025 7,388 992,156 56.7 Germania, New York............. ‘lH 151,625 Meee 
Scot. Union & Nat., Edinb’gh.. 43,781 21,610 2,038,914 49.3 Glens Falis, Glens Falls.......... 10,179 217 689,707 2.1 
Southern, New Orleans.......... 32,151 29,401 1,429,474 91.4 ilobe and Rutgers, New York.. 11,218 5,612 760,000 55.0 
Springfield F. & M., Springfield. 22,962 7,489 1,729,950 32.6 Greenwich, New York........... 18,920 3,135 1,326,277 16.5 
Sun, London .......ccccccccsccees 21,449 18,070 1,086,537 84.2 Hamburg-Bremen, Hamburg.... 39,502 20,261 1,882,361 51.2 
Sun, New Orleans............00 20,871 14,051 912,971 67.3 Hanover, New York...........00¢ 17,958 858 1,451,381 38.1 
Teutonia, New Orleans.......... 28,427 19,856 1,315,614 69.8 Hartford, Hartford .......cccsces 62,505 18,151 3,822,077 29.0 
Thuringia Fire, Erfurt........... 13,982 11,265 710,093 80.5 Home, New York...........see0e 64,492 28,795 71,732,4. 44.6 
Traders, Chicago ......ccccscceee 11,484 6,331 583,655 5d.1 Imperial, ONdOn .c0sceses000cee0 6,982 762 473,5) 53.8 
United States Fire, New York.. 16,940 9,659 673,988 57.0 Indemnity Fire, New York...... 1,986 117,936 4.3 
Western, Toronto ........seeee8 15,953 8,219 1,151,218 51.5 Ins, Co. of N. America, Phila... 32,346 $15,160 1,857,627 46.8 
Williamsb’gh City Fire, B’klyn.. 10,547 7,125 570,043 73.2 Lafayette Fire, New York........ 4,514 $687 510,598 15.2 
Liv. & Lon. & Globe, Liverp’l.. 43,319 23,163 3,310,629 53.4 
OE cc in scvcpnacsnasnaass 1,247,291 719,053 68,382,454 57.6 London Assurance a F Lon... 32,815 13,910 3,299,106 42.2 
; London & Lancashire, Liverp’l.. 16,849 684 1,409,236 45.6 
Mutual Companies. Manchester. Manchester ........ 10,185 8,637 499,431 84.8 
Planters Mutual, Little Rock.... 86,385 38,227 2,221,080 44.2 National, Hartford ....ccscccecsce 30,682 8,480 2,764,197 27.6 
Security Mutual, Little Rock.... 47,200 5,280 955,295 11.1 New Hampshire F., Manchester. 13,572 ,930 912,555 28.9 
- = National-Standard, New York... 798 $15 28,682 1.8 
oe ssbekaenee toe 133,585 43,507 3,176,375 32.5 Niagara Fire, New York......... 14,488 6,050 797,612 41.7 
; ; North Brit, & Mercantile, Lon.. 15,759 8,063 1,893,732 61.1 
Marine Business. _ North Carolina Home, Raleigh.. 72,739 $85,318 3,955,044 48.5 
Ins. Co. of North Am., Phila.... 11,423 1,600 5,913,104 14.0 Northern Assurance, London.... 13,185 4,519 1,401,488 34.2 
Norwich Union, Norwich........ 17,825 6,721 1,686,126 37.7 
Georcia.t OPEN TIBGIGIG ciicccvcccsencees 12,576 4,080 1,342,428 32.4 
Mena, Hartiord ...ccccccscsovce 145,316 86,445 7,800,330 59.4 PAISUNE, BIGNAON  soeccceceicessecies 9,252 907 930,979 31.4 
Agricultural, Watertown ....... 23, 13,024 1,547,400 56.3 Pennsylvania, Philadelphia ..... 20,429 3,179 1,288,601 15.5 
Atlanta Home, Atlanta .......... 37,746 66: 2,078,531 | 113.0 Phenix, Brooklyn ...2...cccsccses 33,158 9,507 1,884,074 28.6 
British America, Toronto........ 23,472 27,305 1,456,309 | 116.3 Phenix, TAtttOrd ...siccsnccccees 20,640 8,685 1,564,998 42.0 
Citizens, St. Lotis......cccsccces 17,039 4,246 876,549 24.9 POO, TONGON vi vecsecessseescs 9,755 $4,776 1,971,746 48.9 
Commercial Union, New York. 86,786 48,154 5,671,402 55.4 Piedmont, Charlotte ..........00. 51,244 pO rere 35.8 
Connecticut, Hartford .......... 9,423 7,278 766,100 77.2 Prussian National, Stettin....... 10,412 2,112 749,528 20.2 
Continental, New York....... eee 87, 45,052 5,711,427 51.6 ee of America, New York.. 20,632 7,251 1,193,414 35.1 
Fire Association of Phila., Phila. 71,692 46,296 6,185,843 64.5 ochester German, Rochester... 1,747 1,428 340,478 18.4 
Firemans Fund, San Francisco. 81,340 39,508 6,071,098 48.5 Royal, LAVETHOOL .csvsccccsssciene 43,366 11,899 7,787,444 27.4 
Georgia Home, Columbus 60,806 35,494 4,592,144 | 58.3 Royal Exchange, London....-.-. 6,389 ‘314 "497,812 | 51.8 
German, Freeport .......... eeeee 15,840 1,770 1,703,423 | 11.1 St. Paul F. and M., St. Paul.... 13,455 6,137 920, 45.6 
Germania, New York........ wa 23,137 40,985 1,673,350 | 177.1 Salamandra, St. Petersburg...... 8,757 948 1,147,523 10.8 
Glens Falls, Glens Falls..... me 26,961 8,189 2,240,729 30.3 Scot. Union & Nat., Edinb’gh.. 17,807 10,577 ,094,537 59.3 
Greenwich, New York......... 36,772 28,536 2,285,534 77.5 South’n Loan & Trust, Greensb. §8,972 $1,559 500, 17.3 
Hamburg-Bremen, Hamburg 32,448 33,966 1,723,455 | 104.7 an ggg F. & M., Springf’d.. 15,629 3,978 1,250,034 24.8 
Hanover, New York.... 35,632 22,145 1,967,675 62.1 Skandia, Stockholm ......ccccece 649 472 176,528 17.8 
Hartford, ssartford . 164,417 124,602 9,133,206 75.8 Sun, London ....¢00 12,855 5,946 815,662 46.2 
Home, New York... 129,5. 100,850 1,053,279 77.8 Sun, New Orleans....... 9,669 2,634 562,17 27.2 
Imperial, London .......... nose 22,302 18,925 1,284,740 84.8 Teutonia, New Orleans..... wate 12,913 $6,882 634,1 53.3 
Ins. Co. of North Am., Phila... 179,667 92,865 18,069,724 51.7 Traders, CHICAGO s06060008500000% 19,318 16,107 1,092'423 83.7 
Liv. & Lon. & Globe, Liverp’l. 125,389 90,790 1,513,319 72.4 Underwriters, Greensboro........ 881 $6,053 1,589,613 23.3 
Liv. & Lon. & Globe, N. Y..... 10,650 3,224 697,647 30.2 NOBION. SUIOMUOMY + ios vacccvossassen 13,930 $7,324 2,112,080 52.5 
London Assurance Corp., Lon.. 13,713 17,492 1,376,680 | 127.5 United States Fire, New York.. 14,609 6,878 966, 47.1 
London & Lancashire, Liverp’l. 34,353 18,933 2,852,327 55.1 Virginia F, and M., Richmond.. 78,311 48,812 4,178,872 62.3 
Manchester, Manchester 30,1 27,24 1,866,036 90.4 Virginia State, Richmond........ 30,920 $22,403 1 516,165 72.4 
National, Hartford ..... 28,558 12,702 2,620,031 44.4 Westchester Fire, New York.... 22,839 2. 1.449 346 9.8 
Niagara Fire, New York...... 14,669 5,895 910,802 40.2 WHESCEEN, LOLONCO: 60005540000 00 22,241 12,327 2°543,698 55.4 
North Brit. & Mercantile, Lon.. 47,494 24/875 4,086,114 | 52.3 Wilmington Undr., Wilmington. 7 rere a ” 
Sar 3c meta” > gg wha ppd a. eorgied i : es 
orwic nion, Norwich.. E 5 ,904, 85. SQLS. ac winseaesaebua@aser 1,435,255 
Orient, Hartford ....... 17,936 13,993 2,172,833 78.0 inte oe _ 
cigs | Ol ae) PA Ee oe Memeo 
‘ennsylvania, iladelphia i ‘ 673, : abarrus Mutual, Wilmington... 2,281 283 456,330 12.4 
Phenix, Brooklyn ......... 101,127 45,115 5,713,583 44.6 South’n Stock Mut., Greensboro. 52,678 1 : E 
Phenix, Hartford... 69,322 41351 490,369 | 50.6 —— esol Ma 
cenix, mdon ..... i R 59. Totals. .200.6 cinh ciate Sooner e 54,959 
Qeeca of America, New York 77,438 29,083 7,380,969 | 37.5 20,211 8,796,142 | 36.7 
pee gy! et Rochester.... wus rer nu popes Ss TEXAS.* 
oyal, Liverpool .......sceeces 7 x 005, 59. Pita. FICO iv occscccsccacecs 170,565 100,600 12 8.9 
St. Paul F. and M., St. Paul. 2 f 27,923 ,037 81.0 American Central, St. Louis..... 96,264 49,293 ret Br 
Scot. Union_& Nat., Edinb’gh.. 33,221 30,513 2,389,390 91.8 Atlas, London .............- . 24,812 8,551 118487495 34.4 
aoringhel F. & M., Springfield. 23,028 11,218 1,611,471 48.7 British America, Toronto........ 33,611 18,365 2/019,995 54.6 
Sun, DOM sacsvesesbestrersess 25,023 11,900 2,078,073 | 47.5 Citizens, St. Louis............00- 192 »537 6.9 



































¢~ Georgia premiums are gross; losses are paid, 





* Premiums and risks are gross. { Georgia premiums are gross. {¢ Losses paid. 
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FIRE INSURANCE BY STATES—Continued. 




























woe 
og 
NAME AND LOCATION OF Premiums Losses Risks Written | 0 9.3 
Company. Received. Incurred. | and Renewed. | % % E 
“4 a 
Texas—Cont.* $ $ $ % 
Commercial Union, London..... 68,700 47,772 3,936,283 69.5 
Connecticut, Hartford ........... 49,208 38,782 3,000,500 78.8 
Continental, New York.......... 128,343 73,363 7,425,790 57.1 
Fire Association of Phila., Phila. 206,171 132,637 11,330,491 64.3 
Firemans Fund, San Francisco. 90,708 49,168 5,122,548 54.2 
Georgia Home, Columbus....... 45,462 25,584 214, 56.2 
German, Freeport ..........cc00 144,368 683 9,763,191 64.9 
German Alliance, New York..... 2,211 +738 2,247,435 70.4 
German-American, New York... 95,773 45,457 6,782,126 47.4 
Germania, New York............ 407 496 224,553 60.6 
Glens Falls, Glens Falls......... 31,998 17,782 3,258,096 55.5 
Greenwich CO OC: ee 53,656 32,416 3,074,565 60.4 
Hamburg-Bremen, Hamburg.... 0,748 60,460 3,830,26: 85.4 
Hanover, New York...........+. 51,867 26,736 2,686,363 51.5 
Hartford, Hartford .....cccccceses 458,395 292,155 24,266,320 63.7 
Boome, New YOtk....ccccsscseces 167,006 122,682 15,892,529 73.4 
Home F. & M., San Francisco... 21,773 13,010 1,216,514 59.7 
Emnerial, LOnGOR ccciscccccscess 65,992 55,664 3,747,346 84.3 
Indemnity Fire, New York...... 14,835 7,557 904,658 50.9 
Ins. Co. of North Am., Phila.... 112,003 52,832 7,164,218 47.1 
Lafayette, New York............. 11,347 284 755,063 2.5 
Liv. & Lon. & Globe, Liverpool. 238,517 146,660 22,779,093 61.4 
Liv. & Lon. & Globe, N. Y..... 21,148 12,343 1,634,623 58.3 
London Assurance Corp., Lon.. 22,806 8,167 1,330,498 35.8 
London & Lancashire, Liverp’l. 58,051 38,315 3,332,121 66.0 
Manchester, Manchester ........ 34,822 27,273 2,075,464 78.3 
Mercantile F. and M., Boston... 15,100 2,494 915,455 16.4 
Milwaukee Mechs., Milwaukee.. 55,832 20,859 2,510,081 37.3 
National, Hartford .....ccccosces 55,851 48,967 680,39: 87.6 
National-Standard, New York... 21,911 8,492 1,876,066 38.7 
National Union, Pittsburg....... 6,125 750 545,36: 12.2 
New Hampshire F., Manchester. 92,364 39,884 5,098, 43.1 
Niagara Fire, New York......... 30,427 17,271 1,764,478 56.7 
North Brit. & Mercantile, Lon.. 107,475 67,379 511,997 62.7 
North Brit. & Mercantile, N. Y 2,145 8 170,225 3 
Northern Assurance, London.... 74,002 49,047 7,695,267 66.2 
Norwich Union, Norwich........ 54,528 34,485 3,172,475 63.2 
Orient: TISSHGE cocccccccccececee 30,90: 6,549 7,662,921 58.4 
PSPtine. LOMO sccccccccecesecs 35,245 7,228 804,405 20.5 
Pelican, NEW LOteccsccccssiecces 7,576 1,728 464,569 22.8 
Pennsylvania, Philadelphia...... 107,781 89,137 5,759,453 82.7 
Phenix, Brooklyn ....cccccsccecs 119,988 55,884 8,845,807 46.6 
Picea, FRA ccccccves vices 144,525 89,254 8,833,788 61.7 
PRO, TOGO cc ccscccccnssses 147,816 108,698 15,278,907 73.4 
Prov.-Washington, Providence... 57,309 36,954 6,971,206 64.4 
Prussian National, Stettin....... 30,714 12,357 2,308,248 40.2 
sae of America, New York... 76,661 58,214 4,395,341 75.9 
OVE), LAVGEGOO! sociscccdccsscce 141,319 100,966 11,485,936 71.4 
St. Paul F. and M., St. Paul.... 52,146 26,183 4,117,287 50.2 
Scot. Union & Nat., Edinb’gh.. 173,935 107,479 9,025,402 61.7 
Southern, New Orleans.......... 35,276 22,391 1,660,293 63.4 
Springfield F. & M., Springfield. 61,235 41,420 4,526,521 67.6 
Sun Insurance Office, London.. 53,867 37,800 3,185,186 70.1 
Sun, New Orleans ..........+...- 35,404 30,090 2,387,47: 85.0 
Teutonia, New Orleans .......... 26,169 20,642 ,306.542 78.9 
Eragere, CHIESA ccccccecssccescs 51,053 25,972 3,262,269 50.8 
United States Fire, New York.. 598 902 304, 52.8 
Virginia F, and M., Richmond.. 36,906 23,06 1,930,655 62.4 
Virginia State, Richmond........ 19,886 21,862 920,650 | 109.9 
Westchester Fire, New York.... 31,460 547 2,304,901 17.6 
Western, Toronto .............+- 69,672 50,225 5,601,167 72.1 
Williamsb’gh City Fire, B’klyn. 802 13,469 2,004,247 - 
OMMIE ciddcecesaascounescess 4,889,765 3,008,021 328,968,139 
Marine Business. 
Boston, Boston ..........sseseees pA a) eres 132,555 
rit. & For, Marine, Liverpool. 29,058 21,863 5,390,600 
Firemans Fund, San Francisco.. 6,343 6,359 1,287,681 
General, Dresden ............+0.- 21,625 14,875 3,829,184 
Ins. Co. of North Am., Phila... 67,855 72,000 11,419,295 
London Assurance, London..... 5,522 14,200 690, 
Mannheim, Mannheim .......... 30,271 5,926 6,271,562 
Maritime, Liverpool.............. 20,340 3,355 2,225,015 
Prov.-Washington, Providence... 17,721 5,152 3,017,732 
St. Paul F. and M., St. Paul.... 2,451 4,764 574,625 
SO EAVGROOGN cécicceccesdecctisss 408,889 220,347 44,700,998 
Standard Marine, Liverpool..... 287,127 124,019 32,446,529 
Western, Toronto ........eseeees 5,398 c 912,429 
! 
ROOM es bsctaccedennacmaucuns 904,119 501,327 112,849,187 
WASHINGTON. 
Aachen & Mun., Aix-la-Chapelle. 12,603 11,591 1,315,018 
f®tna, Hartford .............605- 51,306 28,638 3,463,646 
Agricultural, Watertown ........ 11,183 206 ,080 
American, Boston ......s.ecceses 795 1,671 42,350 
American, Newark .........cceee. 23,918 7,903 1,118,625 
American Central, St. Louis..... 39,373 18,103 2,291,709 
American Fire, Philadelphia..... 25,326 »720 1,426,992 
BAlaG, EGRGOG «oc cccsesscceccesccs ,029 8,251 1,952,488 
BalOise, BaWle. <cccsccecccecencccs 4,996 676 250,497 
British America, Toronto........ 13,736 15,411 631,838 
Caledonian, Edinburgh .......... 6,001 662 1,743,920 
Caledonian-American, N. eee ,895 4 433,366 
Citizens, St. Louis...... 9,072 18 52,771 
Connecticut, Hartford . 14,745 10,417 1,776,635 
Continental, New York. 36,698 10,466 ,027,742 
Delaware, Philadelphia ... a 6,668 3,331 05, 
Dutchess, Poughkeepsie ......... 2,049 135 69, 
Fire Association of Phila., Phil. 26,291 10,991 1,617,976 
Firemans Fund, San Francisco. 45,004 20,830 3,146,966 
Franklin, Philadelphia .......... 10,800 5,827 946, 

















* Premiums and risks are gross. 


FIRE INSURANCE BY STATES—Continued. 









































oe 
o*sg 
NAME AND LOCATION OF Premiums Losses Risks Written | o 3.3 
ComMPANY. Received. Incurred. | and Renewed. | 448 
+ “3% 
a 
WasHINGTON—Cont. $ $ % 
German, Freeport ..ccccccccccece 1,680 access 101,075 ase 
German Alliance, New York.... 4,467 6,254 1,170,498 | 139.9 
German-American, New York... 8,288 28,993 2,893,129 | 349.8 
Germania, New York.........+- 4G EF ccccce 14,725 aeas 
Glens Falls, Glens Falls.......... 10,133 3,056 835,815 30.1 
Greenwich, New York........... 2,502 7,366 360,079 | 294.4 
Hamburg-Bremen, Hamburg.... 39,753 18,477 6, 46.4 
Hanover, New York.........see.- 16,030 6,388 1,402,617 39.8 
Hastiord, Hartiord .....<<<cece- 64,244 31,652 5,145, 49.2 
Helvetia-Swiss, St. Gall.......... 7; 4,588 473,181 60.7 
Home F. & M., San Francisco.. 34,482 17,626 2,756, 61.1 
Home, New York. .cccscccccesece 60,599 33,947 3,999,279 56.0 
Emperal, LOGGOG <<cccscccsecccas 30,376 17,549 2,540,421 57.7 
Indemnity Fire, New York...... it 7 ae 43,000 sas 
Ins. Co. of North Am., Phila... 40,877 12,047 1,941,786 29.4 
Kings County, New York........ 330 151 87,081 45.7 
Lancashire, Manchester ......... 1,447 2,517 246,658 | 173.9 
Law Union and Crown, London. 8,653 3,173 1,743,619 36.6 
Liv. & Lon. & Globe, Liverp’l.. 039 842 4,144,017 28.5 
London Assurance Corp., Lon.. yA) 9,474 1,181,730 46.6 
London & Lancashire, Liverp’l. 41,683 16,915 2,487,448 40.5 
Manchester, Manchester ........ 17,482 3,654 1,649,623 20.9 
Mercantile F. & M., Boston..... 998 1,466 298,762 20.9 
Michigan F. and M., Detroit.... 3,405 1,588 246,750 46.6 
Milwaukee Mechs., Milwaukee... 14,645 6,724 732,745 45.9 
National, Hartford .......ccccceee 34,116 16,529 7,040,196 48.4 
Netherlands, The Hague........ 806 2,992 154 30.3 
New Hampshire F., Manchester 4,505 3,178 462,835 70.5 
New Zealand, Auckland.......... 16,881 7,154 1,057,780 42.3 
Niagara Fire, New York......... 14,551 6,374 617, 43.8 
North Brit. & Mercantile, Lon.. 21,594 22,222 1,725,769 | 102.9 
Northern Assurance, London.... 20,325 9,474 1,181,730 46.6 
Northwestern Nat., Milwaukee.. 4,017 984 247, 24.5 
Norwich Union, Norwich aaaeaaa 26,713 9,246 1,629,767 34.6 
De reer 14,436 1,945 783, 13.4 
Pennsylvania, Philadelphia...... 22,121 16,644 2,212,613 75.2 
Phedis, Brooklet cccccceccccccus 21,567 12,173 ,205, 56.4 
Pioemrs, Battier 6 ccc ccseseseccus 19,926 499 1,972,407 42.6 
Piette EGOS cca ccncaacewseee 41,937 334 944,1 70.0 
Prov.-Washington, Providence... 8,044 5,374 486, 66.8 
Prussian National, Stettin ...... 10,919 376 649, 3.4 
ot of America, New York.. 19,155 12,554 2,055,574 65.5 
eading Fire, Reading........... ae. | ddaces 186, aaa 
Royal, Liverpool ...«ccesccccccce 44,354 20,213 5,988,438 45.5 
St. Paul F. and M., St. Paul.... 34,729 19,098 1,951,488 54.9 
Scot. Union & Nat., Edinb’gh.. 537 13,321 1,242,174 | 139.7 
Springfield F. & M., Springf’d.. 18,112 764 2,066,197 70.4 
State Fire, Liverpool............ 5,164 2,985 186,108 57.8 
Svea, Gothenberg ........ccseeees 29,712 13,115 1,256,564 44.1 
Teutonia, New Orleans.......... 6,440 888 429,798 29.3 
Thuringia Fire, Erfurt........... 18,007 23,581 1,815,798 | 131.0 
Traders, CRICONG  cccecssccccceees 9,115 9,762 871, 107.1 
Transatlantic, ye adededs 36,047 11,274 1,755,980 31.2 
Union Assurance, London....... 12,700 32D 1,719,6 41.9 
Victoria Fire, New York........ 426 273 42, 64.0 
Westchester Fire, New York.... 13,669 3,247 1,022,394 23.7 
Western, Toronto .........--se0 8,498 13,962 1,372,913 | 164.3 
Williamsb’gh City Fire, B’klyn. 11,998 ,637 735,908 13.6 
TA ncancscaduassansceoaes 1,446,044 735,613 112,748,404 50.8 
Mutual Companies. 
Michigan Millers, Lansing...... 92 decane 6,000 
Millers National, Chicago....... el -aaawas 10,000 
"RORMIE Sc cccaceccns daandadance 308 aeues 16,000 
Marine Business. 
Brit. & For. Marine, Liverp’l... 234 10 92,726 4.2 
Firemans Fund, San Francisco. 5,568 14,352 2,449,076 | 257.7 
Frankfort Marine, Frankfort.... 2,941 16 501,499 5 
Mannheim, Mannheim .......... > | ee ee 492,228 wawa 
New Zealand, Auckland......... ee) aaaade 31,425 P 
St. Paul F. and M., St. Paul.... 19,860 3,233 2,088,058 6.2 
Switzerland Marine, Zurich..... 7,195 17,117 564,288 | 237.8 
Thames & Mersey, Liverpool... 2,979 ,135 485,011 | 239.5 
Western, Toronto ......cccccces pa a eee 136,155 seca 
TROON: sé ccqccavicnsavasennanke 42,553 41,863 6,856,466 98.3 
Texas. 
Prosperity. 
Liberal Renewal Contract. 





Northwestern Mutual Life Ins. Co. 





The above quartette of good things will each contribute 


to your future success if you contract with 


LEE & LEE, Gener 
DALLAS, - 





alA 


gents 
~ TEXAS 
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Salvage Companies. 


Figencyp Wants. 








* koe HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 








tnsurance Lawyers. 
D. GARRETT COMPANY, 


° 29 LIBERTY STREET, NEW YorRK. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR ioo1. 

In addition to the usual statistical and historical cata concerning Fire, Marine 
and Casualty Companies, the 1901 edition contains Assets, Liabilities, Losses 
Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and Loss and Expense 
Ratios for five years; Dividend Rates for 24 years prior to 1899. General and Special 
Agents ; and short Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum, 


Fctuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 NAssAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 























or C. WRIGHT, 


Successor to EtizuR WRIGHT. 
CONSULTING ACTUARY. 


Fixed and reasonable charges for all sorts of Actuarial and Account- 


ant work. 
Telephone 2662 Main. 45 MILK STREET, Rooms 77-87, BOSTON. 


Western Union Code. Cable address, ‘* Actuary.” 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No, 11 Broadway, New York, N. Y. 





R E. FORSTER, 
CONSULTING ACTUARY, 


too1 Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Drs Morngs, Iowa. 


A RENEWAL CONTRACT WITH 
THE MUTUAL LIFE 





For Particulars Address 
HERBERT N. FELL, General Agent 
WILMINGTON, DELAWARE 





ASUALTY UNDERWRITER AND FIELD MAN 
desires to correspond with Company wanting Supt. of Agencies 
or Manager for Southern department. 


ApprEss, ‘‘F.,” 43 WEST 48TH STREET, NEW YORK 


HEALTH INSURANCE. 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address ‘W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 








O SUPERINTENDENT OF AGENTS.—TO A 
good organizer who can, through his appointments, produce 
satisfactory business, a good contract is open with a manager of an 
old line company in a Southern State, with established business of 
best quality. Address with references to N. W. S., care of THE 
SPECTATOR. 








CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive sng 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “Chronicle”’ Building, San Francisco. 





IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow in the same field; where cattle in 
great herds graze on a “ thousand hills’’; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advances, I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas, 

W. H. PATTERSON, Manager, 


Trust Building, Dallas, Texas. 





ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 
agency of the Washington Life that is writing the largest business per capita 
of any of the company’s agencies. 100%% increase in Ig0I over 1900. 
Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 


BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 





NE OF THE LARGEST OLD LINE COMPANIES 
offers a good closer a splendid opportunity to close prospective business and assist 
beginners. Centrally located. New York City office. 
Address, “* J. F.,’’ care Tue Specrator. 














UN INSURANCE CoO. 
OF NEW ORLEANS, LA. 


CHAS. JANVIER, President. R. E, CRAIG, Vice-President. 
FERGUS G. LEE, Secretary. 





HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 
A. D. IRVING, Manager, 
B. E. CLARK, Ass’t Manager. L. P. BAYARD, 2d Ass’t Manager. 


UNITED STATES BRANCH. 











